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T Y GERET AT FrTeraT SHA S g gide, T FeaT
FoH T AFHST AAAF  ASHT ASHATITAT  TROTHT
I FAT AR, A4 TH 34T Ja0E & Yo d TH FIAT
AEE & 4o TEA. TREAT AIIEHAL TR ANGNE  WAH
qRoTTa AT E1aT, AN TEH ATAFATT FIR FZUS TF SFSRR AT
(T ) g-—AE GCERST A G AW e frg TR,
MO &g Ru G frgAtr 4 IRmaee EmE soniEes
9. I e AR ST 93 IS oY, & q.
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S &€ 9GS A I AN, o6l € 999 FOMRT 7% FT SN
TvaTh AGw, WG G FACERAT X o ¥
Jogt TR IO e Ot R G @ enwE sl 7
QUTEICET 9T SAEdT. Q9T gl ATIU SERT SHATAT AT IR
FRel, Jegt g O AW Ay, U A q@S T e G,
(%) Yl frma—fiem Taar #4F af srRer
FIOTHS FER TR W AT 3T ATOTE Th IATAT AR
37Ty, AT QY TN NqEl S wd QCHCIAT S0 &1 8, TERT
AE JG AT F T RO ARE AGS T A G WS
ZRT G QETAES I STIREHT Y, & GHTATN SR o5
FRAT TEUHAT WEAHEAT TP (SRS A A A 0.
(@) HRA—T01 a7 &5 AT o S FHEF FEF IS -
et GCER AT a1 TOAGLER 3741, I AN G Al THS,
A, Q, BT JICAT A T AT AT AT
ezt GHIET I, Asg AT diS 01 Sy A AT qiTSSAT
A T AGd. T RFEO T gR JE 3. a9
I8 g€ @161, § ASRERAIE dar s I wiEa. o
A ST 3L B AT AT FIEA FWOAE TR @Il
SRTA T AT TG EF IATE GaT Ml e, SAATHS
daT radY, AN FWETH THAT NS gl WA A JO Srr dar
AT TS WA 20 HOAF AR, FROT Ay O Al A
TR @ STt Ao, FR 0ATE AT EHIT ATy Al A
&I TR G F, FANET A6 TAL W dga G Fed ATE.
N OHET T A S AT R AT, IS AN I 9Tt
THATGHA FAY. T BN AT, U gt AT A S G M
Rt T A A GoRE e T, At st A
B fefivarr § Sae W & S R SRR RS
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AR AN AAAANAAA AAA A AAAA A A A AAN AR AN A A AN A A

oA, Rt Rl @ aRAE mr?f 20, 3, 3N, xasaﬁ‘rr
ST O &R PN AT STE STR A, SEQTETI w19 o
P, qgF ala wade I wie q A STAF gEE w
AR AT QT ARST TR, &7 A S GIAAT FAET T,
qu SES Jr Gl % Aewdi SR, # A A 3w
AN SUTAH 3T fAasd. qur EaRt @ AT S R 19, 3T
TR AT TR AT, A AR gl IAG-149 g dav dra
WA, AR T TG, St g9, R STHE AT TS
3, FTACH A (e 3o 3f, g awr SwE a,
a1 G FR g SEEAT EEST TSGR AT

| E WU QN W A%, #4930 ARUET S gar HAr
QT AEEST GCRT WA AT i T, qF FE A qET S
AT A G AT S AT, N0 FAVH G AT, FAH WAHT AT
Y. qqfd & o QG SEET AW SR, R ot AiE A
ST I AR, & Segt ke 9N, et A7 A @EEr TS
U FUAT FATGS FASS S AT FH S, FF T FAR-
el arEaT 7 T IO AEE [A3ET IS AT,

ATTATI PSR FA AT TR LT Seadedty 3
STAT AR G,

(?)®, (R ) @RS STvrdanEa fazona 9w, (1)
&4, (¥ ) @arahe itz faewmd drea aza, () {3
@A T (& ) IR fesa. a1 @y amAE qeEd fReiE dar
ST S QAL O g AR WA aEd ed.  deat adiend
ST AWM AET SR Q6T ST 041 of T4 Qe HAErHiar
AW AW AWETARES T SEATHN I S o
AT S, AT AL AT F9 G arAae a1 AT GO
I FITAT AT ITed I AT (Y gafqes Mg, ar fa-
o amtfadi afiel AfeT 9ie TR 3%,
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F-HRG T

L. FT TAWE, T ATAFART—AFAH Fgf Fo97 -
g1 FRTor 3, Aegta et o dEar @9 Ao SEEE
ISR, g1 T ASAIENAT &7 GeAr FAT G dar I HHAH,
& armor Anlis wRoTA RS, M oAWE @FEd wEnd dar
ST A T T THE AN AR, JRt A AT 0 Fovaty S|
UM AN AL, a0 qH FmIKRE S OF a0 AR F at '
HFATEL.

qramA Rt ol F, gEAde A%, QAT aae
BUS @ AR T AT JANT TS ¢ qu O REraeta e
DA AT A fAd Al O @ qEguEmEids @ A
e, RREE GRS &F, aed 7 giaddr aRde at Rl
T T A3 TG AR, g o 2 Ay awEl  Agad,
qq 9 UM FAST, A9 A [ERS auE W e
A% ATHIA, B &F T AVERE S, Al @A 94 A
A OH A WU T, 9 gagET qar 99 Iufdd #ier ag
AT T 49K Atedr. 76T TR gaeNE AR &\ O A
AT TE T AR [T &l g e g AEas
&, TRk sraat, wrar AEARRRT qu FEw Sde & AW, @
Wora 97 MR | A WS q @ A e W@ /g R,
[ I Mo ARS A1 SR | SR & qRed PR e
RO AEY. U I S AHS &0, I a’=n qAT fAeet
&1 o AR FBAS qEIET AR, ol TAF TR &,
qUigEEaT, AR T, AT TER GEFA T GTAT @A~
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VAAANAAA A AL VA AN AAANA A AAAA AR AAAR AN SN S AR AR S A A A A AL A S

FRat aft a1 TRATEAST I aﬁmawwﬁmﬁmam
A1 SERE, A WY &9 &eEfe 9 ar.

R, F-FERA— TR R A ST ATATR A
I @ Pt orEmEn, w1 age &@l, a1 @9 G AR st

FX Tt AT, 1 ST Q1 AT = FAr @i () afeeit
Ao 2T &, S s PR s ¢ q (R) g RIS -
EEAY WEAH I TqA AT 3T ¢

#R T Fegify AT, Yoat FHCEAW AU IooA WAl T AT,
3§ AT FUARMT RO, g OO anEaTd SRR qa
JAEH U2 GERT AIeRA qGeA, Fd I § A AR,
E Tl AT

|QETAT JEE A A% qea & s|Er e gt
T 9EAN. FRATGE &7 TATS TIF WA T @9 IO
AUE T T T 9 A Ale ¥R AL SWRS AT
HewdT (AT a1 &7 39 2.

() AGA-SANEL, AHEAC HISIT  FGOAT
IR, TS q TANS JeqAL HTAYT
a7 [ TR # T | wﬁwwmmw@mﬁ—
T~ TR, S S %S % T 3 3T Qe
(ability to pay ) & €19, A% T & AT YA, ST T
TR TP Had & SU=T 2. TETY q1fiE Iuw & oo
3R, A FEAEET (T g7 TET A AT 3vdt HAHR A AR.)
ST AHF SAR & Yooo AR, T AW IRy W M AU
O R, § WM St & G Rad. 90 aidl Sqag) e
| SrEaT af @t I Priwad daaty amtE 3 ermtdE g
aorfalR WeuEad a4 @R AR T WA, O 9 SufYaw
| 76, Jaria =t P &7 & .
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cw:ara)mﬁq%mﬁq; IqA T, 3000 %3{1%,'101"3]”
TR o AV AT AR ‘T TEIH AT T R, qegl W
HET SUMRF T ATHST R A A FT qRIR AT, 907 =g
IO ARAT T T I € ' ATFRST R 30’7 &1 T A
q JGH aee. AEl FF aua &, Y qifiE Imw T 3eoe
AR, q AR ' A ST A 4 ‘T 'F AT et €. Uooo
AR F AT » T ATIH ST AR, qe@t ;A W &, Jooo
I A T T’ QR E Yooo X AT I ATHRST aC A € 31
T/ AFH . F+4 & 9=

ANAER FZAA G A SERT qEtR el e
IO AT, I FAATS IIqA AT AT SR S orfurs
o, T RIS < 7' & YJooo T YA @A WA IT IR,
qur < ST ATATAT & Mooo d NS @H WA I .
TR AR @ SHI W SIERST aL THE gEaa @
WIS FiE A SrEatET AT & W e die 37, 9 ga
a¥ Wraa AL AT AT HET Y, GRAE & 3ooo At A
( Marginal Ultility ) ga=ar=mm & Wooo Syt i oM. FmaRat
R AFROGTR qGd TEHIEIS TR IqW q13S  q@aqT qraas
SIS AGOHT ATTEAT ST AR FEF FT & M aren
foft (Progressive) gavst ATt FEA. 3T UWOT IS
TR srdt dagt AR A, qur a3 af g%t JE AR,

AT AT CH AT SRS FO A& AL, U@ TqH
T T AT IO IR AAS T gAT Aot G i
RS Jewmar aRam Treid ode, Yegt TfIT SRR
FRft qRETR o FROME & AT, AT aY A W I
T U A ATEREAT T 9T @A I (earned income)
q @1 awrs g saw ( Unearned income ) a1 35 #&
IR ST FH AT AW ATE I/ 3K,

+ &, e 3
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AAAAANA AAAA N A A AAAAAAAN A

BIRIE N aﬁt(lncome tax) HTHRCEAT arﬁa = amﬁar ﬁarr
/A A q{a«:ﬁ%%m qur a7 I AT Rwia W
ARSI SATAT ANET AT 30 (2ad A6l STEE0T TS
AT aRA-HR, # sq1er $wigaed Inheritance tax far Death
duties 7 AT &ATUS A, AT AW AT R AT
ZEe el odl ARl TRAfaE ®Rl O ATSET o AgEET
€ I N AR, & IS T TR S w1 gL
AT WA gl @ Al s e, deki dt e & aerd
SowT AR A ! orar wd Iam ¥ gar (Unearned ) s
AL A Sewe WA W AT A, ?

(3T ) FH FTOATET T ST FCETRT TFRY A AT
quT I FATAT AV HOTE | TH A1 @S 80w ;g A
OIS, A 3 AT R A, AT I BT AT AT FEHTHAT,
1 3ds, av An 1 fusfavarht § daT faes Savai gsae Fer,
oG A2, o T A I AT A AT AT O Hiad|
ANATERE £33, AW DONET AET TGS H F127 447 A
amwmﬁﬁm fare Zamn o arow AEl. eIl

g WAt 7 fEF Swarsht sy ( Desire to Work and
Save)m@ﬂm;a 3 sl agta get gEd A S
AE!. TARA FA BATET AT EAE AT B, $I9T
@ Rer At T, s SN av| AWe. FW JET awE T
IR W TOATH ATTET RS G0 AT WA AW AT
FAAUR FI00 g AS, AFRAT @ TAGRE 337 TR

9 ‘ qromen & ° ( Estate Duty ) smwnfas fadas (Bill)
ar. 99-¢-4R oAt Pyacdi du2gE qITSAA A AR, ATH IUT-
FETT AT T 4135 AT WAET aa.

R FEECRE afi@ BT o 19 w19 3@ N,
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AN ARAL AL ANSNNAL A L RN AR L S AR A A NS AR AL P NAANAANANAANAINANAN

AEL. TS I AFEARE™ 91 B WA aowl. sUHs
AR GE T I FENH TEHR] AR T FOqT 7623
&, A AARAT 9% SAW R qW HOR IEIEH WK AR,
TR AT FARY 1S TANE TG AT, AR AT
F{ HTHST AES, QU GAT T FH19 ATHRST AR AEY.

AT GEr At AT Tar denfia Ras deat (Fiem )
a1 DR et AT FAAIHIO BT AT AATIER 3 ATHRST
e ¥ RS, O Fie AR deeaiT sRREd S ( Corpora-
tion tax ) 1 AATAY . AT A, AT AT&AT @I HEia
fé aEfas A @, A @ #aia ( Limited ) sam-
AT qAET SRR A QIR AiRd ey arn
Y rar &, oE AN WAL (AT ) URW Oy AEHAT
ARGFAA AT Ty @i wwiAn ( Shares ) i
AT oay. dedia Bl a1 Eer &, s el e
T RUT AT AR @1 @, A1 S &l arfet
ATSS: qUT TAT @I SAYE UF SEST AR @
duia wa fieE AaRgE N Fres aw dHe, At T ST
X ( HDA 29 ) snwReT AT q da St @W gis, o wn-
RS ST AT AT TSN TN JHTH A,

37T FGT AT AiSq@aT Jufed EEaa ArSHe A Aas T
QT A A TARA FRAT AT qoid FFT T TwE ARG
. TS W WEEIE AW W, TEA. A, AW T
WA AT AMEAW I HET A ATHRST A,

FEt FET 3BT AdT 92 TR SEE I BN WA
W AT qFEH FEF 4§ AT I AHRSI AR AHY, 37
FTH APITET 24, & av atasen s ( Desire to work and
save ) W W #AA dar RumE Jaorear SRaIE I
IERat.
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CAAAAAAAAAAAAAAASAA AN A A A AN A SN AN

C FE FE DS AGT GO AW AT W, IR IEAE AW
W A el @ w3 Rmw Syweh wi
A AT, T GG ARG I ATHIST TME1. A= IqW -
RATR AET W AT I FY. 9T FER I ewdt, &
FT FRE AR, § AAR e o4 USH. TR oo .
IR AAUTT SRAL T 3o, 000 &, IOIR (AT FWREF I
HITET AT & T FRATL AR, AEAGEIT QT T
SHIT SR frard Wt 3, @ TAi fen a@=ERal dar
qAeT QRS & P R, T WUR FAFET iy e
B qWY. AT, AE T F RSO AT qST W &
§ooo FNTAM, QU H JTERWTA! T FH I FiAIS &, Yoo
TS T A A O, WA 108 AR HSAWATEHRAt 3T 5
WA AT AR 991 EIIR, dogt areet Avfie F STTHRw
@A aES TR AR I A & S9T R,

(t) faftre oftRudta faRm sged—oer 24
WAl ST gadli=t &% ft oraera 3 S ft = w3
Ras 7 AT AN AT FATAS A AEAH IR oA
T, b FHt SeawreAT SR SR s Savart sy Rt
FRETERA oA AN dafAden v cwitae fian 9 ama R
AR AT ATHECOAN G /AU ATYET 39 G AT
et SE e et da ARt s W, B e
AR P urfiras RIS @R R T STETAT e
3 @t P arervaa aga WA, adideE  Jonfigrae R
AR fEZEERT 9% ve el MR AT RO ait, et
@ SRAW AFTEAT ad 35 &, qur Hiey R 3L svawr AT
I T o gAY § IS, T IR SURE W HEM,
TRT FJAARR T 4 o 19, erd 3ot & 3,

(§) st Rywwan st sot—or O & sreRearan



AT o
AR TF G AGAT, AT A H, AT AT FSAT & AARETTATS
FAErhmds Sawear fAwadt dmEar wh ol s 7 Y
I T Yooo J T 'H § 4o, 000 HYS, AT AT FIAHAT GHIAAIS
AL fAaractst g R Il e W 9| 7 R/
#T F W IqT QAT IARAS  qREAA FH FO A
aEt. N A I gATTEAEA FEEwET B orEdl. e
TF [T TEE aC gHE gndy 3N gRase JHiAg 3w
o A, o @S AT & EANE FROT &I, EHEHHES
BT FZA TR SRV IR F0, § R/ maaderd ge sie
IqaA. WA F ATHERIAAT AT GG J Ty Aty R

gaETAE  fAeREetET iRmR o as9,  Wisaend
( Capital Levy ) strammat o sfaaiikara. s wodt & &,
U EA-EAde omis fAwAar # et € W
G A AL, AT AT A IR0 § e 3. aRAE
FATT IR AW Qe #. CEEEESd Hws A dieas s
SRV SR T SATOTT J1EAT Z0R & ATHET. 9o o 3 ax
S TET FA FEA AAF A7 (BT R ane nRo,
fAT oraT FrafaoeT dar R STt @9 FeEe TR .
Y AT A e Rl =T, AT A A SETn
Ateas A IO AT

At Q& FIAMT A FAAIARETS AR FET I,
&, o it w98 T JAeEE 43 K S ARid, &
T efifvs i QarERAt SEC S q9 HY Fmevar
7 T qaTd qiRd, AR ST g W | AT
it RS G § A TS, WA, Wi e
ISR o A o FNAT FBW SATHREES FEAH, 0
MR O SER AR R W &0 ogl.  deat
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AN AN AN AT

I = AFEN TR IR F0T FJa At TR
& 3K ATHCS T G AW, A W FN AT A SwT

() UqA IATEL. I ANAEAASG  wAAT,
Srft 9 St @I AT SOt ST -
AT TAF T AT Facwor ( Ability to pay ) @
TS T A T ATAET HK A ARG, A A S,
FAT T T AEF ORI ATSA MG AF AT T .
el e AT o7, ST AT HeA IR (A TR
AISANITET WSO O aurelis O, S R AR, qur e
T ST AANZ AT, AT 7 AR T2 A sew
ZiiaiAT @A Rritar ( Estate ) freng 3o smn, s, (et
T I AT AT AT, AT TEIATE I AN A IR,
YN FIRIT FISA AT AT T AT AT, FIT ATHET
o et 39 dreis ST Fors A 8. Ae TG
et R ST i AT @R G SRS 09 & grEgrEr
gt agfa &, e s (Land Tax ) szwam g &9 o6
I TS ARTAT ST, &1 # ATERAAT FARTT S
gt St g A M ST W TRE F0RF 2O W aEs FoT Ta
quT T ATFROAT &1 B IfweHIaT T5d A, A1 i 99%
TN IR SAEAT TS I I35 o T 9 W, %R
A AT AT ST T AN I ARt A Iew e
1 98 a9 gEea aEaTh § ghe 3T A v 92 AR
AN T4 999 IWEANEI, ATTET 9% I J THBF WA TR
q gEg g2 giagE o RS A, 9ur qEmErn FHald aor
=t arRa, @t aregta A (T g, T MR 7 WAt o
TR WA q@ETSES WES T AN ¢~ AV T e
et q@ AR, A FEO CER A H, FEES 4o TR
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C e SN P AN e A AP A R N e

FRT A A ATAT FEAM 4-¢ AU SR, AT AT
HEATH & ATAET A, AgS Fogdra W =y ( Justice )
a % arzem 2oy a<a ( Progressive ) orend amd, an Jndia
arg IA. AT FLONATT & 97X AT 33, qdT QT Rt
ZTAT FZ0R A7 JAR SFAEATE TA. O ATAS FRIRTET
TSHOEAT AW AT IR quEd Rt § aEeT ady
R AT sEEAA. afw warm S o RE,
AR I ATAA AT FEAF, ATATINE, 23 o7 sre=oh, A
N TR AT A SoWid RGE 99T, oar i cwme
TR AN STEITRAIST AT 3. AgS AW A &
WS FRUR  qAAMAAG AT §F F0iE AF. qamEte
A GO FT, GIAAET  GANHE AATAEAE ATISE AT,
Aezi FvrnE o9 W AR I Al @ W AT &l 9o
A FH TR ATATEA ST T, 7 @A e A
SEUTH WA, AT & AT i WS, T gt qd AT, Atk
oy Iyl & A SE Aad Sqesy WISH oed, &
IATH AAATT FOF EE AT gaq WYAT 3 T aqR
M A9 qS AR, ANAT THAGIE ATHATAT ST I0d ATEY,
qm ST FRATARL AT AL ARAT T T wsfaa far
ZA=T IMTGAAET A Qa1 WA, AA@ TGS TR FES
F{ AT FRONE A, IIONG, AfS, S, WA FUOR
AFL, T AT T Q1 aone gy, § Fonfg fawear™
qzog Arfl. sEw ade fEmeRoia #éa og adl.  Jeg seiA-
ATAETR & AN NG ATAH & WA A AR AT
et Fawrads 7 ( Agricultural incometax ) sraw s 8%
ATelta X,

(% ) saeaavide gorar, Mogrdom s &
AT T HAT—AT 84 AR § st XHo &,



¥o S|
Srgt s qaarEt & wearEt Faa ( Ability to Pay ) & =i
7 aract Aot ( Progressive ) a1 aaiat et Jmet o T,
A ST EHAAMES! IAqW AU ATHATTT A AY 3
T Rl G, CETTY 1S SO & Yoo IR, AWAT F
SRV AR HART IS, AW T3 AT T WA F AqT=T-
ES FAT IAA TES qQT AT W SR qIg 3D, AN —
ATHY AT FET TARF WA AT, AT q A B W
qRS, T AT T, ATAR-RTT ATATSiTe Swmomr=ar G
R FAT A RS, AR R (@EATS AE IR TG0
THFT HUS A ATNG I SEST AN ARG . AT § AT
T} FTATHAT  QETarad® a=dldd F=1 ATFST 3T AHE
B § FIRARTF G AT ITEOMA, ¥ A
AT, AL 91T ATE (TS AR T 19 ATH IAA & 4o
FR. AW ‘q° gEid @@, AERR T=E AE AR
ARA 9 Y qEF IEA & Y4oe B, qU IO &
ATHFIAAT Fegife ATET AERK [SHW R, Ae3T qUATATS JIgeanaast
MBS TEENE IAA ATHSATT AN A FS, At qEIRAATA
s 3. QUi & ATHLAT BT A3 L AT, FA FATAT, ToAT
§, ¥ooo JMA U AT & ¥'oo A FTFA, T SHIT &
ATREt Ifia, qur ofE FOT I TS AT T ;AT T @I (AT
QT AGFIA AR ) a1 Dedid@ RIEUET AT FAG ARG, A, &
303 ad e FA AR ATEE. TAF A9 9AF WIF AEEH
T FHIE & Q. TATAT TFTAGs AT HC@rEr fedr, ar
FE=T wEnar fSaeft @R sl argedt 999, a< faa=n SHEt
IMFATAT IZA A, Ay TF A7 419, A% THL A, 07 TaH A
B9 FEW g J AASE ST, & T AUTAT AASAAFUNAT
(Administrative ) 71§ 919% 2. BUA & Yoo o IO
SEUTT §F @AM & AW s sTAEna as &, owe-
FATAUiAT S e FfET A A0t T R Qe ATy



SEL L e
i ¥oe, an P R, Prfren aftfdia o
T T A e,

S AT ATIIEAT F FOATAT TEAATAT K JI1 e d 3
AT T ATEL. & qHAY AT DIl T B WAy &R
A AR, Al AT AATRNIET NFAEATET. FLOT A A
ATYIIST AT SEEATH, o W R/IA WS AL TAAX TR
ad e TR W RES # ATE e | A, ol W0 A
&, TAFIAT AT FAT F 25%, q G TATH & ST A
AF@EATA B ¢ AT @A W IAEF e AER F&A
IR (A 1 AFRFHFZA W G0 5 qeSd. qy
FE AT T AT HITF SR AT gL HF  3GTav
TR § A O 9% OE, A AFRAER Wi &
QT a1, A Rl e 15,

AT AMOFET WA AGS B0 IE A 4GS,
TRF AR IR QATTAH AT S HA, T AdT QT TEATAN
q AT YBT HABAT T AR TS T FOT aa), Jea
T JEUR. FAT [ A @ A AL at T WO F4
qext FAT AT A3S ATT ATATRET TGS W & F WO ANRE 7
T A1 e i Rarag srad. ( Pay as you earn. ) Sar
IIB NG q1 K A A\ FT J2A AW, F aGIT
srfEraial svan O AT ags wRat Il 19 Sl THE-
I WHEAT AIaREe 399 e 6 e [ JaE|  sawma
AT Ao qEAT JFE AT AT @It HAT FST A

-'(m)ag@aémmm—'ﬁmmmmmmm
THAT oI (Rt AW, AR SIS qfer qURS; AR a7 ¢ AT
A SET T S A TR’ (A THR FEATAT,  FERETE (@RI I
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AL NPNA AR AR N AN L AP D N PN NN NI NIN AN N BN NN

maﬁmﬁﬁa qwé?m%'matm‘ammw
aﬁﬂmmva@mﬁmm WS T q AR
SO A ALY, TRV AT HAE AT 93,

Sregt & smarwT et (Principles of Taxation) am=y -
AT WA AR, ARt Awera sg @t ( Simple ) st
o & UL A AN TR W smeet, vk (Simple)
HqIYTGLT aMAE AT, § ST AA GAR ANRE  AGAGEAAT
FATETS @A ITARCT, AT AT A ATIS Iq« PRl 16T,
STYEAT AT Hed AN F 21EAT, STEK ar. ®9 qad #W
a8 Aoy dar AEY. o FEnE FL wWwTHl Sff  AAHHA
a I AT aAvaet #ofy ( Progressive ) #iR sraman@
£, 7 #TIew aigd UEh. o ¥ wW o ded
TR @1gul € < A W 3Aa A1 ygE qeAredt P &, e
AR Sl AT 3% TN 39, al, WaEdEn @9 wG 45 q
i PR w9 0Rs, Tl A @ 9 AW TOE ATTREER
FEA FE a0 3 TGS FTEA FEE TEEAUEA A A
@ FWOATRAT 219 @ @9 FOA Ol T, Ed R
SAFA IAW Tl & s T A w1a | g, SqiaTEe
STl 2R I RAT SR 3PS srmaw a4 alE-ar®
TRty iz SO srd, wREt® FUE Suw s ¥ 3A%
ARG F0 rad, I TAF TR ATHFRATE q HGT 3 AN
FEAAT G, A AT T@IET A N AA >, A AW st
A IER FH @AY q SCATHE I IGS FAT FOIITAT G A8
TR T Fe R | 3% AT SR A Saw -
Teat F R A ARV T RO q AT AT 3R
oY WU, AR agr -ty S sovERat, aia
et PR @ aige Feie G srd, mﬂ?e‘igéa
AT At Aegt FEfy st #agdr @+ ( Collection



g ¥3
Charges ) ##fi sraman, @A™ 83¢ ( Administrative
Convenience ) r@mr, I WAl @dm ( unnecessary
friction ) Zrama, a1 fa=t aA=h AT T@e St aRT

ST AT 314 wTaeta aramon ( Simplicity ) s 4% srar
AR, T 79 O GIAEA T AT AR 39T AT AR A WE
3aer MiER. w0 fAFI darid weaH s, e, ar dy
ARATT T AT AL BT MRIAT JEL AT F21 AR,

AT a Gt HATaT g ¥4 agS FAT ATH (43T 39,
qEEs EREgA o #, (9) W sAEwm g (&s G
WAL AR ) TACIIA SAAEL. AT AY WA A e
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g, R T ZqA ATHTAT B,

a1 ARG aedtast, agest (Multi Point) gy siweia
ST FEd A ¥ 3T ATHA AL 92 T . ¢ AY 3T S0,

AT T qC 5% I A &, AT W D@ AR T
WA Ied, U qREE AT AW BEWAES AT
e orfd Suw fass, F-J9% fawr qga 3Ee af & %
e fiesTa. s ol R QT araverEt st S ol
Ai, A< FTETSHRE SAATE Gy QIErd 39 I FEEa agnny
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QIS TG AT ATFATHA (AT F3T AR, & =gt A=
fam O wuSH gAme=T RFTe T 90at GET FET 1T
(Incidence of taxation ) Far favwen Ay € qerer i,

TR & €Y FS qEH A, T A QT A AV TR FTHGH
qg ST FAT g7 gE UERR &gsdran ( tax structure ) f3MR
FEITT AGAT AST FETaTAT ST, ANS THROIT  ATIUr qTRes=r
o W, TE@ET FIET  TEEr TEER AU Qaitert F#ET S
SET 9S4 A4S qL, AT TG FAAT TE@IEAT AT A qroviaert
FHt T o=@, F FW AAA  FAT TR A §F TR GEAT
T (HARIOTT FRZATE ATEET NS, ATS HOEH A=
DR AT, AT AT TR AL TRt I A, UETET A TG
PO =T A TR FUER A Srart #, ANt §q e
T ST qETAT. TR L BT WCAT T AT RITHGA SFequr
WoT Sl AT GEET (AR aEanTh Sreeqaere i
fAFAT=T T FEC AR, FWOT &7 AT A2 ATESA T A
AT, O AR FOSHTA AvAAT IEe oY wuEl Yo AT, A
R Ot A SR A AT afrET e Fer arik.
I FEAT IS qLT A FHATg AT ql carfaedt THER T
s #H eraa.
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2, FTATEAAT I : AT Fedtd e fya—
a1 gEHA, TP AGAT T GUERT T@UITHRAT ATHTGeT gt 4
T AEAGRT TS ASAATHRAT WG 9T AAT I AT
HIGST AT, qiq AGAH WMATGEAE  AWET @ IS, I,
qaad R 3 ate O AT FARG T TEdT, WAL SATSr=AT
FfRifs gEERat @ W WREvITERAT @t e e @
AR, AR M AU TES Yqodt AR, T AN FWOATERA
W ATHERS FAE; JEET  FTEIIEAAT Se GHTI FATENT e
Femor 30 (Maximum social advantage) g i, & S92 &9,
figtamia areRas s\ R F#H AR, d FweT 69 e .
QIR SATOT IR Q&S FA1 O GRS Rt F#t o184, Jr=it g
FAT A,  FEET 13 §F FA A4S, qagi R TR =ET =
R quHRA s a ( Education Cess ) ager &, dr dwe=
R, Ht ATET ForT REWER WR @9 SRat, det #f fewre
FEATAT G AR Ft @ &A1 ¢ ST gerd fweqor 39
a1 7 30 g7 AT AT FACHE AN AR, AW WSS AN &
W a1 F g, ofd AT WIS W I ATIRTRFETAT HE a0 RS
B8 Y qUT g7 9 @IS AN AR, GIE 39w &1 inda
Faumat iy fF T oo g 438 SGwTS R AT
et e frgomEr offE, et O weawdd a6 e
EAT W= AR 913 QU TR PR . aEes
TIAEl quE-R @ gEUERal ff Qe @@, wW© R
ora, adt AN ATET AT SRR A 9, § Rew 3.
qi AegERaT T SRR AR Al X ArHRat @ gy
§a1 7 SURTA] AEEEAT AEAT S, | W) aes, ad
Agien WA R w7 @ren ARk awr s, arE
R AR FEW SRS T IS N WA TAAR AR R T,
TR, AT AN T AR @ IS A g gt
ST AT Wi Aow v, ey wft @ Al 9
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amd, 7 ¥ R A, § 9 gai IF R, § e
fiiamea fga e, @adivd § q9 &8 v AT FORT
gi®. ¢ drowas gow: * EF &

QT vk WO FINT, T ORI ST BRI & et
B AT AT FATING A A A 9RO 35S 1N,
TR T 3a0aTq ARG HA-AERAT g, GO SR, g
Tt e ME 9 JTfvaiet J avhE ATTeTES Ju
e RAfAEE SEET @A SR 188 1R 49T al d Wi
Borend

. EER @S T, a1 hauET W v ar
QT STETET, STET AT 0 qu—oiTT F A Iz Aeatar
) &, GCHG @9 W AEd ATBAT AR, AT FEAT S AR,
qur F FEEATIET § RaT ¥ A, qGE @ w A #e
ATt AT, BT F 3T AT, SIATBTAT @ FO T Avai oy, WEH
T TN ql FA ¢ T AN FA A Qe @ Ao,
T A qTATen R ERal oY dwa et @ Aot & &L
FMA @R EEl @ &AEl o FA AR & @X, 9
TRt Ut Qaa AR g QAT FEe AR g favaet
gty gurend fide. a% WUl @A fAes @i aad
mmmmmmﬁa‘h FO A WEIW AR, qAT
@ F A S, R ragg AEReie G ggid 33
F& WS, 0 gEwET dwr @w FO1 § wemAEel  Awaad
T g,

1. Mere parsimony is no economy-parsimony requires no:
providence, no sagacity, no powers of combination, no com-
parision, no judgement. Mere instinct may produce this false
economy in perfection. The other economy has larger views,
it demands a discriminating judgment and a firm sagacious
mind. ( Burke’s works v. p. 229 )
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qUr GEHERES &1 ATIFI JWITETEad FIET A99 ASHE! TR Jara.
9d Ra a1 wieg Amrae atdie #H s @qaon feas
AREF FAT HAASIA  SATUOTET GqA  FET FATA ATV T
HART F& AFAM, JrAEd § famhe H& ToIaEH) stweta
SIS FIEFEAT TROMET I FATE. o FUIA,  qTeady o
Jrr § qifaamedr CRA AT R, EIEELRATE e
TRUE HIAHTH T @S ST AT, AT TR FIw TEA
darfe faaia T, a1 A= A aggarne aEH SaREid W
Q¥  @TAT AT §9 QETATE (oS, qegl SR AT HRITET a1s-
qUET FOMAT GEACAT IAAT 1 9RO Al Qe q9A, ad
QAT SHIATE THET FIAETT SV, ST aTel FIAEAAT SRy
BHZT & I A1 LRI IA AR, &T ATST ATRAD @=L, 90T
T AT FA AT J G&T. AN &9 PSGADN AT 91 aqia
(8T 9%4R A HAT) CH UG &, & o B a2 qrardt
ATl g1 AT TEATAEAT faaid aT Qe AR, &K ar aq aREm
T MBI TEAT @ A NoT At Ao, ¢ wERT N
3@ A, W HB GFEA, 7 AG TEUA AT, STATO qET I
alt @ A, au IFT IFAI LS J WAl T IS
e, qaEREwdt AR fEA Wi w6 S Tedl, S Wi
§o FZ T IS NG qEF TGS aQ AT ART I HOqTH
QRIS AT AR}, AGSE T AT AT ST § o RST
eIt QR &9 wFdl ARl JEET g9ar 39 ¥s oEW Fed
AT}, Q1 e afua FOATELAT T AT AT afkrRi=ET
q Za¢ TREFIAAIR  QER AT SEQAL AT IS QTR
¥ AGE A AT fe FZ TAM TEAR WO A fAS
FES, FEdS quarE] SEETE A1 i) e Rgeaera aree
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FE AITRST gl ¢ & T & wad, 07 AR 4 &9 i
FET 2F A% & AT NS AT, TGS WWid & qgmis o
. geamia @ ol #iE i dta RS srad, WU Ry
QAT AT A TG, JTEALET ST AAZT  FEA AT G
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TTET Ak AR AT &, AT Faonaes g s 9)o g
LIS FATSA AR A By AavarHRal FRag sramaer=A,
W &1 Fad 7 THIE AT ARERETEE g € AR
TR, onalf WO e Srdva SAT T QETSIEAT  §RATER 4 ST
R T FEUTER ATSGT ATe.

gl TAF AR SRR, I @1 war FE SFA
APNT AHE AU, R T TA® QYA Gt o=y
qrogEr UK RS 987 sradrd.  SAT geE agAaTET qidaT
fige, T AUS WERK WA AW A9S GRO et
SATOET TS FAL. GO JIHRAT ACERIEAT QT ST T [t
| FOATE AT S % sgorat Jor ATEl, A ReT Sl
oft aeTden e daTeT ST ST R Ao, At o
AT AT U AR I U ATSAT T AR, TIF AR
@ g g A ATEE ¥ a9 TR, ymRat s
TR 3 SFFT AT AT AT ATE FEA AT A e
30 FEL 3T,

W, GATT TR T R wow SAEAE 9,
q TR aRAE ArTOR—aAT i SR R R ad
w9, AT AT AR . i arrE s Yegt i 3,
gt @ TRIAN QAT AN SWRA T AR AT g
FaRa eEd, TR s qEe fraa gt aee
T DR TR U9 T AR ST SRR e # A,
AR AT FE T AEE H, A @ FE, AN
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s oo qEwi § 9K aiGE ¥ g ety 9 g
el TR Red aEl. Soe RaamiEa seadt frawash
SiREROT T Sl SR &l Tee g, IR Afiba Redia,
e ardia s &0 B9 FeEif PR, wUAA geeEedr
FETSS ST S R #Ir s &9 A od qud
IAEAAE F AT AT FIZ00T TG TGS AR BT F2T . FAT
Tl AR AR A SRS, ¢ et g AEEUSFET 3 SEar.
QA TR T2 AT [awar ae o F#H &Rt § 8.
et qETAT @ A RA & A G AGATIR R
P FEAARAT QAT (AR AL FROT @ i e
FEA AT GCERST AT RAFRAT GvaE  aaemET rEar. v
AR JIA ATHST F&4 SOMERAr =T qRh, G s
T qEE AL T SATEAER F9T IR [T, & oIt aig,

=@ L.
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qeqel T AT FUAT ST

LAY q AT FON SR TR
IO IR &, A & ATHS! 3@ A Pafeas =i W oreat
ST BT FF FOT T, & RO ASAGFA FTH AT, 7T
Y 9eTeT AT AT AT, AT AATH TRY  ALA 0ATH FLO AT
qur FET SIS FFeF HIOER GSAT AT AT AL FFATAT G
a7 e CH AT @i AR FEr s, «

STATAR. AT, ARATH ATAICRAT 9eded F=1 11 9=l qtar
R # AR G0 Al I AR, qEl YT X ¢ InAIFAT-
Fga ( Consumer) 7% %o W1q 76 ad, T arar an v
AT FEAT WK FAATAT @A TEaar aa amel. 9o s,
SARAHR, AATARAAGHR  TARET SRqe &A1 a1 GaA
OIS IPAFAT ANRFEL SIEAT I, TeAed F A Th a8
& U AIBTE, oalT Rafd ar wlamead €18 .

ST, R A T e o el (R aen R
O, GEE: S Seqed AT S HaiET aedn F sae &
i1 TRATAE FlaK qeAY oF AEd I orgd adl, & AgHia @
G Y AR, THIT, ITT T AHAT I TR IAAT A1 A
< ST ST, AT a<Ar Ft SATHROT A q i J=l qfer
& Yoo G AN AGUTITE AH HE T dawd 359 A, AT
& T W WSS @ A qE d 56, A6,
sy Wi, orn R, wrfors, A araRen awae e &
AN YA, AT T HAAFAT TGS T AFS. AR, AT
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. WA FCAT A qRATCEAT FSIATAIT T AT
AT TG FAEARASTC—RAR, IAEAR A F
el TETT FEEC ATHERS AT, qog T ATMHFST § 9 3
S, ¥ AR TS 8 TeFiTed I F6 WA, ST,
AT (G 932 G ) FIETER FARAR 9 R 8 R &
BT SATea. off STgATE SAITE 7 WIS A & S A ok
AEHIFET TGS FE AFAT. F1, FUS &1 J&g FAET A F=y
AR, T8 & TF MAWE WS A T QT Fogi IR FAT o1ad,
Feet Avl SUMF e ST, A a, SR aae
AEHFE TGS F6 kAT, QU1 & TP, S0 ST FEELE AT H
SRS A AT qEg AWOR FH Guarh qFEar RN, didad
74 TR, G, ERATEAl A T I ATIRS (S, IFS,
L JIZF QIEEAET AIST AW FHT FWAS, T QU FHT ROT
TATEHE IS FAT3T FH] BN AT G, GU7 JARGH FTHT FoTq
TR SEAGT FAT FAT A0 HEHIT T 1 ol ATey. dmannd,
AT, a5 AEdS T T ASAT TAEL FH QAT I AT
TS AT TAOT FHl FEATS SANEHE, IUEAT ST HEH
TATH BV, AG FAATE TS qL AROFA F0S  FA A AT
frgrssial eFadl Iyd AE. gl SUREE Il AT ATS
qRIIf sraa, degt FEr ofzfi &= AT AT ATEHEL STE, THAI
& FR=ATET I It U q1.  wISEAdT & g aAr
famater O gRfT gANia G AEEE IeA aget TR,
Aozl SOAE q AW T freEs® qedeten e awer
a-Rraraaie NI qed ¥e, o1 a0 w1 FET AN A qAW
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TS qIR AT, FET ®El AT WS-2ad=a=dr AWl FH
STl T Aaite, dt ofE Amet aefavaTERat STeh o
AT qaaT g A9 ST Qg gdr. e Jxah 9
AR TRFGS T G R IS Gt (A ae
q ot freae Taaia STae, aX SR FOET QEEAT A ATAT SHSATETy
& TR &0 7 qad, aTe Wy AT Ao, AuEy wAr
AT FMR GLA1, & ITALAT AS-SAH AT FeG=AT FARA-
GAITR AT STR.

3, AT TATAS AXTR T TTE—e
THROI TG &1 AT SUATa aredl L (A1 Grindes  sramt,
TEER @1ES AS, G F i o A8 oo, s a9 an
g M1 R  AAEAET G AT AR, IAT W
HAITTEL ARIF STERS T, IWAT & e fABMomTE Seet
TR YT BWS, I TN & Wo oo THBAMTRIY amar avre, (3%
AR FEATT AT A 3T 7H T WS A ) T AT
Tt IR G & Jny Ag, & O AU AES AR, RIEA
R goamedadde SgaEEs ael, AT § @A FA a
BEEG GA @G Aya, € SEwmEn iR aerd S
TORST AR, GTACHCIE AT T AT SN F9e
TR PRI /TS F0T Mg, U 3(y Iy Irge ad, el TEwEn
Ty STl Qi |ivedr, Yl oA aRAT BRAT AR #a
7 TGd1, GRS ST dar Fa1 Ner WAl IS, AR AR
F&A, AEATETH TEENS oW W ATEAE AT ANYS eI AR, |
I WU AFA A gl R STeaniE ueTaT
AT TR AT SURAR  q HAGETH SRt
ST QAR ST AR ATHERSST 3%eT ¥ O famiw,
i 3t A, @ SATEREAT FIAT JUF AT G ST AT
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HiE, T, A FISTAC A4 2H IR G FSIEST  FTSTIL
W 2%, AT zag fsmar=r S sagRiae AHeT ¢ oo & 9 &
IR, O STRATAT=AT 72T FERTER JFST ¥ AT fFia.

Q. 9 HT JLOTOH, AT FHT AR —I 7
I FAT ATAT AL q=GT, 71 TEG  Seg AT AR H
BT, degt FeAey F &1 GRnAr ( Progressive ) 7 stoerer #€ &r
qedafi SrwTHt ( regressive ) ST¥ aad. A weear fag=eS, av
e e g faad. & T srurEl Jrsnan faes
Y &E,

YTEECHE FIAG] ST O 7 &I T A0
IO AR STASAT ATE. AV & Figl NqAadH 3g do8.
et AT AW ATHITHT VAT & Bed ATt A A Forra
AU AT, 907 &} 73 AXNE ARV AR A7, AT ZET & oo
T TGO ATEUTER HAGT @ GS, QTR JET ZTHET
% o ool TN QAT TEEATATE S, F qL ASTHT TRT HES
QU fHBENT T AR A1, A & @A IR AeH, q
AT |E FFOIEE O AT

AR A1 gAML WA @9 dRe oTRd AWmEfy amr
SER, ®R & WA & oo TN SCURIE @™ STl FH('
@, A A F TAT IR THRA., THA 9 & ([@HRIE q@r
SO a GEA Yo & A@ BESG AG AT G ARY. Jran=
74, &7 X qTEAT ITATA r3al & I[ qCA ATAET IFA AT
ar & AN, T30S &7 F qQITHt e,

AT A IO AFIAT FCHTAT FEAFSAS  AATHRAA
U3, GUST &1 H, UTST ¥o & AR, & oo (AN qHFS T
FA, AL AT &, ¢ o AR T Y SFAS, T & I AT
IS ABFHFGT 9GS WL, AT &A@T 7 frgrEFEEt affs
AR & AT I A Roge fER RO 'y, s s oty
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a1 AR TEFSEA AR FBUA & co T SRS, JIA&A &
I9ed I %, AEAT JUAT qTeaT I AT AT AT AITAR

U, FEEETET T G AEHET 9EAE ST
ATET—NTOET AT TIVIATY YT FHAT AT RIVTROTAL T
qedr, ¥ 9 S sraal a9 SER T ¥ie. SR, iR,
AMITGE & A1 TgE AT W ARA, d & a9 WA I &
AT RS AT, ATAA@T ZAT K RN AT, THD Aabt
H RIS a9 #, AR WmUN thad S garrat
TR 7 G SIS TR AEFTT AR qqS IO JoRRy
219, 9 § ER A aEdia @ AR, BIead MuNEEA aEdid,
o YT AT, (AT AT AT ATt @ e @
ARE AR TRWMT SFETET TGS FE TS, F, AT IES AT
AR TEHIEHT RASTIS TRTAH ARG (AT MR, 907 qT
IR T 3 I TREBFET TR A oy o gedte, 9%
FEAC I qGE SIS AL Y JA W AT JEATES A=A FET
e A orde, R A fod et o s
QT FROTETST &% FOFTT AT, Jogt FIA0T SATFAA TMOTITZTGFA
FRRTAT AT qIROATE GETT Fl, qET dABAH @ AARIA
TR AGT O IS, qegt AARIA GATeF @ I Az,
5 A :’vﬁr IS RFEAIERAT = Fede fRa wH
w7 o A TR R AR e O
AT ST, A& A T, & F AQOAT ST FT &1 T
TR FOMIT FFA FGIT AQEAIAE AT HCAT AT IS

%, Teqe] FUTTN QIAT—TAE I 2 R SRt a3 gaaray
FIY, & T IW TG ARaAEET T2, AAG e, TN
W B A id; Sy W RS gHade & T JRATEK, Jqad
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. aREEES gAd WS Wiy MREEEEE i
ASFER FAHA TG0 WAl I5e, aRaH s 8, ¥ wka
S ( unearned income ) FEEATH § 34T 9 & TETEE W,
o aif=ar = qea IeEia A SoerEt T FEA, S
HTRITEAMEL. At afaed 3R 99 1 IR 30 AR,

AT SO FAGATT FRIATT BT FaET RE &
UMY AT ATR, & QA QA oMy, TEHY I a3 qaadn &
T qITAT ST HATELAT IV, AT T ATERGET @ &0
FEA IAA ATIARATHT 73T ARST TR ARY, @ eqdr oqadr
TZUIS AT,

AT ATIAET STAT 9T IJURIT AT F, ATTIF, AL FfewTHy
T GUTHT Y TIY FA H BIES I A9 ¢ ST & -
FARMETE Zaq NG TFd AGATH FANHT FGT AABIA ATomar=
AL g OFA AW JGS AT IS, § CFHRTGI AASI SAT0T T
TE, & T FEAT TR GRS R, AEORA HATIF W
FrzuaTE gadiiy @R w0 e, of #ordt & arg,

o, A FAN FTEA-TEE A @, Y6
Aeam fuedl, T T ST (ra araat 39—
qfgear sEora ST FWIAd J giad qETSTaT S, SAEET &
P o &, STAMEFIREHSE, MR 996 Jq@ Teedr .
Jegt O SEE dt qEE e oW, Jeat QTGLAT FTT AT
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AT M EET AT SIA 9% 7 AQHA FIAT AT, A0
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O B @t A ARWET EAS FON, AT qRF AT 2.
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WMEAGET  STATAT  9gd WA G, Al CERY  AfAeT=AT
GREANEIAT A ATHRST AR, R MG § Fe #07 F1A
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Zat o ¥ ) W S REama suay ® aEiEe
Gar A=A (IR SReT 4 eRel &, @ s dar e
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FISIATAT AU FR@EIR ZEEAN FOR ATa Ay geam
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Jezi o GIAIE STAT FA|I. I(& HEMT A a€ AT SO
R TIRR 4 353, I1 3 Y W S A, Y ot
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@IfE &7 dda SF Tedl, ®Ch TAErT A, UheAd AR aeist
ATToly § QAT GEEST FtaT FOi L AET & 3, a qRAY AR
gradla T QTS TErE G g Qe AR, A6 ST &
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At &GAT TRUM ATATAT GFA-IIAGR FAQ@ AT J qTE,

AGT=AT NAWE TS SO ARTRSAT 6T RS, AT IS W
fReT SoaTsas W AR IR TEGE AYS A HAT ATFEAT
AT AT FOATAT T4 ITRAT A1), RIS GEETaT T
Rudiqea aArAasidls AT PFewies oAad, 3 I THI0 JTEqSE
IR G TATH 13T A AT AAT A=A G &0 & AT =T
Th frds . fies da et OR Al @ A Y FEs A
A AB, AT TR T AR AGH AT FET A
q¥e, UGH &1 447 T gA g g s g &

9 * If every workman was £ 100 in debt in furniture and a
wireless set and a motor-cycle, there would be far better
time—keeping and much higher output.’ (Dalton’s principles
of Public Finance ).



R0 : a‘ﬁ:mﬂhr
ﬁwm:rwmtﬁmrﬁztﬁ war ﬂaawr%ﬁ S{‘Jfﬂ = rrgjm
e ATAET FAONAT qAd SN 7 AT a1 Ao gEghne
I S, E e e =l 25s. Sidie s 2w
3T T ATTHTES ST TATNG 3N AT T 39 T, qraw
gl Tt EAES GENTR R, A AT FROT AR T WS
ot q0@ I E 9200 d BUE Saeid Bad awl.
A a0 i gEawgf EE fRgw W, 3 d@en WA
2999 AT TR ¥ A58, S aiId SS9
FOE AT, S SvATE A ATERE AT AT 3% qiR,
AFGATEREAT  GZFIT @A F ATHRGEAE  Ialt A=
w18 FogTE T3 A T AR, £ emevr ar qifee axfr ey
Gag FoarT grehfE ARt e Ard, 9w iy, " dAr
Tt Al d9 FOM FAAT A TR T AR, FaA q@wwh
Hrors Ty A A, émmaarigraﬁwﬁ q¥ AT ATE T,

TAATANT G FOOqr A
s‘ﬂmﬂaﬁm mﬁ——wﬁmvﬁa AT IRt
AT o gelmiaiERal wET G Fwoarsh wpeife orgvary
FROT A AW, ACHTE W1 G4 TAEERN S9ewE 93 3.
s feadia @& sroeT a9 dar @9 SETEt T € A
7. AT @ ST R qekHl AR ared AT q & gt
AAl=gy SAmia dger #i, Ry awrur, seaaEs swn
Tiada @1z HE F, TEET TGN GG 9124 AL, ATHRRAT o7,
g, ST #R A IR @R amdE, a1 a9 a
I G WA AN AQUTITE AT PRiwe Rear
YT A GO, F AT TR FHTATAT i ST fawwar
AT TR, AGH AMAW qddw A S| & dw W
I H AAEAR 4 IR (G, ot Tr@vaEkat wd e
HAZT FUNE JEAT SIS F BFd, @M & TNt 12T Feqor-
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AAAANAANAAAAA.

AP A AAAAAA AN AANAANANAAAS NAANTS

e W o8 7/ 3% ( Budget Surplus Tax ). o1 &5 A=ar
J&T F & FoAT I AR TN § 99 Ao, erEh 3™ aner
AV F gt aRE G A6, 499 BT T sadt 4@,
HAEE (T e 3G, srn freren aftema AT wdE
TR e 0T S, off |G #i, qCERST T G-
A& TR T FOqE F& 98d A, IFadl a@E R
RIATAT @I AT FRAFAGA A0 397 T 19, T,
TR GERTE ATIAT g0 EMT eoTdEE faT 399
TS T ST, AT ¢ TINE! T T I(qY 9% 749’ & -
IO R GIA A T AT JIOAT S wERE sraeeA
FEFATH @ET FAE -0 JATAE I,

%, Sl AurEvaEE R gaed—arad
FER FHT G aREeEERal ReE aacr hade Saur-
T ( SATNET ) F T AR APIET 236, AT THH ATET
REaEs g aFaAST=AT ( National Savings Schemc)
Tl RS o1, AT ATAA=AT AT ST RGBS SqTAAL THK
QIR ATHE ARL T T AAOATAT B[S TS 99 SFRGS
1 FroEa Gar dadla TRE. WA dafAseEr tarar AR SR
ANEF TFE O, A AGS G WA I
I, 9o urdi &7 e TG @YF NS AGAT, AT TR T
FAET PR WU @K JE @N dEeny qur i,
qu ol @S Al Rl I A &, AréiaT siaiEr
HiHa  Fegia AT daediEl R e dud. &8 &
W F IONIS AT RAEw STRAT AT FAd e
TS U190 T TN AAAOATAT SXAA, AT AAAT Qar
JaRde NG a0 FGIIIE AR, TR HAT ER A
HOTH FHET TG, FHET AT O FAT 499 7 AT q@AR qQ
o oA waET Rl U aX W19e T, GEEnERAt Fe



?R BrwaTdiET
HEIEUIR ¢ i A1 AT @U@ TR WiCaSqAIew SR, Av
IuZ, A FEST A AT AE Wo ool & G JqA AQUITAT ST
SR AIE Wool & AT oW YaAS @ AT IR STERST
ST ATEN (A ATYEA [BS TS, q aF Je0-93Y% & TR
FAQEATERTT Kool & AT JFda GAMA0 ¥ Fegiie AT
A1, 7 AT G AT FERT AT dE dAryer der ax 6=
Al T Wee. Fead @9 S Sar Jn el @
ATHRAT GERES AENST B, AT G R qIA AT
SR e, e df Agdie Wes, T ANAwd g IawaedEs
R il & faeu Al & uafvs a dear #ead qar
At 7 T AR MBAT. Jegt oralt AT SAtEit e
e 9. ‘ ,

A W AHT HRATSE IS, A HTHERST WA 491 REH
q 39, A @9 FAES TR SRS, A AAGTH FRO AT, HaT
aETAT RN A AT AR A, ST ST FEA, AT e
foesT, F1ESS F WRIGH, AT A4T, A1 HaT AR dafer e
ord AU AFSERANIT ST Sl AT f2ad.

¥, YIS - ATGZNE ATHAB(—TFS 351 WY 323 JA
#, S A W F @ Fi9 Rred a9 RgF TR AT a aHs
digas s duarg  ( Capital formation ) sreu farsor
). g F A fAa%d S A Q4 @9 T U &g
& ¢ A QAT AT FiEad e @@ &, an fear
QU WUN 1 AEgl AroedT durEr (rvEe geat @ e
IR FOITHS 1. TR AT @ FATH AT AiSTIT FAHTT
WS, g @9 e AAT A AEL. AT gt AT AT R
IR, gt g @ I AR TRANT AL, AT A WA FATT
FA T AT G AIEAT FOATERRE], ova Mufa dar @w
W g @ Aed A9, aC AW Mt EEad Ry



SrdTER %3
S AR, 9T AR @ ST, & RO oty AEl. agd
AN, AU qEERT ARSI danet I e,
IR SAATIF A SHSIEAT 7 I SR TEE @Y ST
G 31 G WS FEATE TR . s Radiafd erm
T @A SARATRRES (A ared gu s, aid, dar
w19 @ A, & RO SFAaes oGA At @ A AR e
qIRS o7& FEUet § SE AT AR,

<. FT ATMET FAA—IIWA AT qRE #H, FWAT
AT AFTEt 9 et R S99 oA g Al S|
ATEL. 901 F T FATNAIRE JES q AT ATt FH It § §=99
o 3 W 2.

ATt FHI Ft Pt SeqATa A @R AT Feurs gt
FA FATE J G AT FA] FAT ER AT, € I@0 i
FH AR, AER  AF IqT AETAT T qREA AT 9/
HTOTEIT AT FHIA FAHT ATHE Mo ool &, JW@S YA A,
M STToeAT 3G O AgEET FEAN 2T AR ATiE I FA-
dtadiean e JR AL 89 9% ¢-¥} AT IOATET HISEIT
FAOTT A R, AR & IR M- &, oe od Rew
an% oMy, orA Racdia N erdweTE oMRT ¥ AR AW ® A
@A AT T GCEAT TAAATAT ISA, T i @i FqTRETT
AT SUGE Al Aol 41 GRS AT aTiRd qiR.
QT N W ARAAT AR, A FATAT HTIZV FaAH 4SS IARA H,
NG HET T AT AY TR BTG qEd AR, AT S
STET 73, o1F ST EMTI: @99 aRAwd, 99 AT G
AT, & AW ABELT TR AR, AW At @ RS WA
AT G@ER W dR9 WI, IEEd AEO 3P SMe. W K-
O da1 o Rt Aer arn o WY ! @ IREEERE
FA: R A PrBREERal @ JAtEm W a1 dar fiea



]y a"ﬁmﬂa'r
aﬁfﬁﬁrmmﬁmmm%ﬂafﬁmam, qur
G T QAT ARATERAT @ FOAE g7 9|T ear
T &

aEA oG ad ¥5e I, AT W FRAET qgAr q IR T
H7RT FAC GIOR AL T SISAT HISASTH HF HET FIRWTTae
gt QT AiTTeRIas Tl Tadl J&aT Sae oIt g3, AW ofar
AT TR AFGF SIFT ST FOATHT FAA FAT HFTT AT ALy
wICEl Ea ATET. O, afEE Qs wE ar dara A
#, T @ 9 AL ATl afvEtel @R faE IR
FIOTERAT GG @9 FOS Y AFVETE TFAE  Rad AE. qAAa
q g AT TWARENS FET FET Jo59 ACHC IPH dar @
FATERE R, 9 SEAET 95T AT o ¥, i g ¥
#E 9 GUAE 9 qY AAG SUHEEE oY, FYAeiEs
SERNET TSAFEAT A AT U, AT SFREE T A
FgfEil e Res awr 39 SR SR STE AT, & Wi
AT AT,



qH Q2

FOIANE TROA T FIOMX FT T
THAIFL

1. (T2 FOMERREAT TR ATFRRST O FT—
TR W FET AR FRoERa de o S aEer
O T FO@NE AT R FRAT &S AR @A AAET
foratfai=t qAamIEa & ©F Hior 9T WiE. (AR SEes g
agA et EER GeEdl WR. dwt afRe AR
gaared & ( Refugee rehabitation levy ) amamar # arar,
W IS FAAT HGAM TR O A, IS @R AT
TG IE IAT AT AW, W FAAMNE 30 Rodid o a2
O TAFAT T AGA[. (GG AT AT A qL, AT
T FIIO0 AT, & AR HaW, G T @A Al A9 qzar,
W @ AR, AT AT ATV wGH FAF & AR ¢ a¢ FgT
TR ATV JFAT 120 A, IFT aUEU TAET g ¥4
AT IAE AT T g AE A qB0 A0 & qGERE AT
w9, QU GAf mWR @de SHe q ageans, g
ITAT F&A AN GG S W #T &S TG I A& QT
TGN TR GBI, WHN WIBUATS AT FCON ATT% Wi
s o i At 499 AL ST S 3 sty
IS AT FITIAT I FTRAR@T W TFA T TR,

T ATIAT AR Py g 3Efs Sy aTér waa
AT TEOATH FHOT AT, ¢ AWISIS qar ATEf, Fwaqr w @F
A% IS W AT AL AYSG . AT QAR AN T 0 3% §



1§ SrFE=ET

ANAAAANALANANANANS AN A

TR A RIS @EERAT W-9o T 39, 1A FET AEL q@r It
F Y’ S R g AT SEERAFEEE g e 3%, &
TR & M ST AU AT, WERS 9T 9% areiavn-
FRat « g@greFt ’ ( betterment levy ) @ W o@RS, «
S aF G 2ATS, GEERA TSI FST 21T ST qriRS.
FEFRT GEATT F&A FT I T 9) 9rgT SigEn e qaReT
I IIRI; F GEEREK TEAT SrEE g I 9 @R &
FAGA TACIAE AT RIS T 3 39 | srar quawt 3w S
S T W TLE GG ANt W2l AT anad, sard, o
AT GEAA @\ TR el gEe SR ¥ e
FHq T,

‘q’rgqaq%"r’(capital levy)zrfgqéﬁ AT F TR, @IS
W IR Jo—o TG UEE A2 QT A TG AT
ST R AT (FAT g9 F0AEA JIEa ERAT QR
SO ATEL. S1ES W E 3l ATIAERE &1, gt St
QU I ATE; TG AT I, ATGS SHAT FH FOATAT 4 G
FOATAT FgAE I AROIW AT A, a3 TS ST
FETEE AT qRITA ATETREE @R AR, 24 s (e
AT TG, BF §BeS I Ao TFAT HAET FSoAT-
At dAC FAAE; 9 AR I T ATATA AT SEd q|
oY & T AT A AATREAE N AW IRA T
Rawit T 3@.

C R HTHRRA® SWNEAS  F—0E ST HG A&
et qRonw &id AT, @i s amEds (Taxon windfall
wealth ) 7 et woradr Jurn wfeirade %¢ (Tax on sight



ST <
value of land) ¥ sg@m @ @3 NS SATAEE AT
FgHi= SOETER S SEAr. ATERAE ST SR &1 ATIAT
ot R gIAT 3T AGAY. A AT AT A AT ATHART F20Tdi
June AT, Jegt ST SAAET HST AR I FUE AT aL IT4T
RIS AROMA M FROT AL, 84T (@R Tl T I35
SIS G AT TEUAT ATQUE AT AfaE W fad 3%
@, gt St Er faAd 39 T THH-ASEEN FE AR S
Aqeg; AL (eass AA1 ARETAT R, & S B Qg ATERAB
CENTTT . AT AW ATERAT WEAAT SRAAT FEHIT qE
TS F @Al TErEn Sqwas & W ¢ ey qaIsn deedn
F& AR wags @ S S SrT e ene. dwl
e e fRrefacaT IO=Er 9T FETNW @ [Rria sEr
el ay § _raa e,

2. FICETH-(37)ATrT srirgm—HE st vas saw
TR AHT-ZFA A0 ISAA 9. € Iu= oA e e sqrnar:
d fheRemERal FER 97 ¥ Agq@. w@Er g oy
o A0 g1 oA SEENT. QU &1 Ad WA W IEUH o
W 9 TIF 9RO Siad. WiE 99 361 & U6 SR S8
AR AT AT T T AAT FHAT Jfeid 9§ A AT,
T AT FAAREN QAT ARl ST Far ATqH T
W IYeed ST, @1 AT a1, Sad g a1 wad
oar a1 ], Aqi Alle aC FETE AN T oREl TR
R WL TS, (AR AR A, QAT S, AR R
TF IS T FJA HGO NFEE AT FFEIT qYT AR
AT T, . 9, A1 g IR0 FE R AT gl s,
W HNFAT Mgd AG TS SR W, A FHTSTAAE AGAr
(Frmram ) &1 gt anREE W HEE FRIA ST O meet
m«m(zﬁmm)mmm & S, (gt st

+ B A v



L ¥4 z»sramré’rar
?I%mmsﬁﬁm%rl) aﬁmm\‘a '@"{am% aﬁwn?x
SET qEdiT AT FT SR ! GWET 7T qErEr S
ETEAOEQT T Wal, @a S @@ Jareed F&f
W 7 d= fefiq siven geEsaR w1 @9 @ geran ST
4¢, uar Tdia qar fy@fer @& ga=n fidia a1 e od e
T ¢ e o Ug 73e. @ aisdm 2R SIS 0T EWHELT
FITATT FaT GAAST R AT ATAET. ] THS CAET GaT WA
TEUH A(S. B qL AEAT dadE AT G d|T qiker AR av
TR NTET MK I F&A A@QT qar wsfAwr qrfgdh e
FoIT et TEUS WS, TR omr Hfida S, g amw
frg (Trustee ) eiefa, A% Aogd, degl ARIFEATOERAT
ST GTET ST F HGT IRA IS AL, I A WA AASA
AU, FAAATS[SG TAHA % [T,

araEa & s e T, @ 99y W FEA-A § A qHE
HA 1 (Te® HAEA-RT Ao Sfaer A, Smet AHERE
et Qe AW QAT Bedar aEvaE fE wEd .
fagaT 8 O 7T fwwar atafong 7 =/ua AT AW
fawwar arefaont wEAaTRdE FO orE, F TS av o ATITHIH-
@ frege ST AR oET AERE A STMwETR W Wi
g GO & DI 0N AR, Hegt e duvhen IWA A
T QT TGS & e, AT q/AT FAAAR IS AL AW
IO ARG AS, T SAT PION U ARG, qaATR, q6-
arefi, iRz od 3 A, A1 AT AITAE awaE I 239,
g i dny fRrEd. Sriie fawaar w2t &, dt qrn i AN
FOIT G, @faw e AR sfuE % o smrlia 3 siaern-
il . A aRN fwwar Al w0 § Avenfe wERA
T 3@; A1 S FAE AT, AR |l AT wieFeAT



avﬁmm <e

SN AA A e R L oI
- ~ R N s S e e T

AL A ﬁ‘-rmﬂ 7 .0 e arqf@nm'@r HAFH
AT Wigaoam= T & mr qgiagal R
( death duties ) fimr avcam ( Inheritance tax ) ar& %€ afad.

(3T ) IWITES QRUMA FTTI—AT & T qRAE
32 WBUR A4S AT HiEh aRome R 4@e T ar 38 s@r=T
5. IRETRER AUt W TR MBUR TR, &t Y ITRE
AT ATYW @ FE, AG qF@ q7 qA° @AE AGS, a A|
UFT q89S. 97 AT TFET aESH TR 3, & [ISNF /ST WRT
HWEYW GCERT AT SR &ML SR, al SIS Siae gwer
FOTHRAT 9 & A HaGgH 9 Yl NS g, a9
SF AT ATHIA T A AR &R qASIH TS, wO A v
N TIIT T SWG. ATET A, AW FEAT AR A B
FOITHY 3731 AH 4 AT IS AT T90d IUAAT (Wb, qUuT
HAGRET HF, FEAA! T 58T A - (WA T, AT AT
FAT & RONA 30, 1 TNT freaw  qAR FET q0Od AT,
& AT FWT 3TN AR FH aRomw A5@, Aty A fHE
FAT STEl 4 J BR ATAET AT, .

() F@ FOGEAT J I FOFAT TTAGUS
qRUMR—AFEHT o e &, St 38 3AA @A a1 FREr
HT qfo R ¢ e R w6 fhafasht & ar aawmr
T, AT AT A G ¢ FQ RO RO PR HEGS dt
S T MBI ATIRT §Fe. TR 490 Jd AAET AT
FE7 qftonA oK aEi. & @Y, qur aY e o1&t a1 & A
A T FW B 8o MR ardi a iR ad o & few
30T AT, TS A T A TS,

1. Inheritance, whether by Law or will, is abolished. After
the death of an owner, the property which belonged to him,

whether movable or immovable, becomes the property of
U.S. S. R. (Decree, Dated 27th April 1918.)




too St
AT ST AT BT qaT A @9 T JFOT o A AR
i g oAF FE gEaE A, G Ee WO e @@ ar
quTT=T PR SZta Rt 8 €. 3rar 28T Rt der &K
T SURATIREIS 38 A JRUW gAY, £ AFAS S Ao
aIRS AR, A WA GEHTE PRI AT ad K HBAT;
dot qERER ¥ gEA AR, aREEQE $R A7 RGN &9
AT R AR Smw; o AR e ¥ G gwEE
T, & e RemmaEn fag 8. T qeeT R A
qH TR SRdel G e geue 99, ®mus v
A FR T I T/ qoe, [Ff W I aAET d@wEn aed
W &t geia el 3@,

AT I Rt @A agiE AT, T W FEA
Figl 99 T A9 K dfe U AreRd. TRt I G99 woar
R A T ARE. 9o oEft gl A R w fr =l
T et S A, & du St qifeS. Wy IRAE FW
WA T AR @, ad=E afE gty du. JE ST
m%ﬁam AT FHIFX AVMEE qdd Sad A dig
m%ﬁ q AIHET qO AT HA A o, AT err e,
T, THISREAT amiart@r qEE oedE dfe a9 armd.
JRHE, W TARE SORET AN JaC a AW, 4T
Wt FH T SRS T JATT NG, G, TEABAT TR
ST ST FIEA, AVEIERES Sra UM WRNET SN,
wah feafe Gaa3ant § R arwEaR JaITae A, @t ol it
feafx TRWTE AR, T A It TS € WY At A, fmg &
QERUR AE, AE R a0 W R, FAIHIOT G B
SHTOIG SRS AGAT, &1 ATAEATT Q. FIATHIVT AGST
g, AW #W F/T S ggd .t gefy wuSw afat
o, T NRA-T oI FEER-a. o § g ags AR



AL to?

AAAAANAAAANANAAAR AL ~s A~ S AAAN A~ AAAAS AN A

P TR e = AT ( third degree methods )
I AT A R AXA-TW WFAR T FOATAT AT
ST O T IATE F BT & qTE,

A1 GEATT {=T FRAFT A A AT W T A, TF ARTE
(Moral & ethical ) 7 zadt =ymgi® ( Practical ). amt
HATAT Jg WO 1 Q-4 AT rad. oA o e
I AL AT Fegf Az, W o, daags, #4g8,
FHRE, . e, wenT dilag, SEEE, s s o A
AT AR @1 FAANE &N QAT AT FAD AHRAH-
T ST 3 Tl JTAT & TEAl, Qog( =T A1ZAT. J=AE
(Materialist) 3r%, agsy 3 qRtfeuat=r Tom SrdT E w=urErd,
& far ot s WY aEdi ol A 3| 2 AfiEE
. THATGEATHT AAIE, € AAT ARG Al A 4 C g S X
e’ (&g FOA ) of@T SRW INAMW. GIEWET AN AT
STRAMIATH Y AT 4TSN, a0 AATAT AT A7 T AT,
¥ T SEEOuaES & A1, WA, HiE HHd SEHE aaTd,
q Y qrifeT Fed B A fEA. A o e der Rl
SrFT FTRH A FET ATET, adfe HY EW BqT G, FEATET
fA=aTulr s Fea (REEen JuiasEs sfw, I,
&I ¥ FANT AR WA IR SIS AEF ARd. AT
SIEFT FHAT FAOTRET a0 FOET AL @ QT
T 7 31Ty ¢ A ST AN IF GAGIET FRAW e oy Fq
AT, T ANTTEEAT B ATIF F PGS WO AT SHET T
FOTR S A A G sEwEt AR AL A A I
FATT T 2 ST GRET ATA0r opaff AOH awar A, i QA v
ar 7 f4Y, O R Sl 38T aT AT ATIIRAT FAAIAI FH FA
W@EITS, & AR ST oadr, JEAT qh@rEr AT wa
freragr ®09 TR, TN AMS @ wARd A 3%at



e SrFEET

AN CNANAALA A NARA AL N NA AL NN S A A AR PSS AN S S A A NS NN

N FAAGHO TEaF FH FOT AqATT. IIET A
Ao, e FE andradt amEERE AORR et i srga.
T 99 Y QT FOG AT LRI AT JGTAN 2, 40,000
dre fifa Tmta RS, 7 q AT < ATE gorERal @ TR Agw
qqT TG IqT GETATAT AW A AT dar et awer, O &
wAE W RNV AH rEEd AR, TeIAQRAET T
Inequality of Incomes ar gea®r=ar AT AT ST
SEROIT 30T I ST ST A, AeHAId ARNAATE FEUH
A AT T2 AT Siaee afs a1 quTiag .
of T oEs a0 ¢ quE gE g A9 ST 3 e, AT
GRS GATHAES gl F&A 1od AT, FAgaT ar avhar
SUATTERTE TYE R FET SAT.

SERRTE § AR F0 S0 F, TEE AW @eriar e
7 Tl W FEET @GR AETRE AATRA Fer AC anei
ST (BEUTET dEAT AV SIS IR ATEr, AL, ST ad IET
IOW AR T B A3, @ AT FOT NS A AT A A
A FE TR IES A AR W e F#E F
MR, WM G FEA FEA et TG ! A ARAS RS T
AR, A1 @aIasEe FE a6e, Gl srfrEd orfiE aE
FEAT, AT AT WSACITRAT, AT HETA A FrEATAS qURI.

(%) awan Sroftelt qe@—a =S AT argen
I TEA I AERST I Y 3w, SARE  AARTIEAT
WA Wogs W AFST VR ARl T @YE A 7T 94e,

1 ' I hold the view that subject to the right to make ad-
equate provision for his children, all possessions, great or
small, if aquired by the testator through the people, as mine
were, should return to the people. ’
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R R [N PIVRSEEVN

T arEen uvﬁa T ATER@T LS, I SHE SEROAT=AT
qgdidte o F4dig ATMERS U #rs. Rgeamia o[ & o
AT, 9O HET FL AT AEA ATAT G AR, TS AT
(% 920,000 ) UF SFMEGETAT AT I ATE I T, &
9% QT SI@TIaT SHAT TFST 24 3F, GG STEER ST 2o
3w ZF, 9% IS 3u-vo AT AT A OTIERAT A5E. qOT
A ATAT AEAIA TR aREE d 282 alEd qee i 2Es
e A AR ATERTT ATAT 9 SEUW S AwErd e
232 (AZS AT qrzen Ao I ATERST STl g1 9 gdie S
LT I A, AAT AL AeqqL ATRIT YA ATSE ARG A5
[ T WAT W FAA da (etaearal G dr el wnia
T Pl ZEET Sre. aIEiEiE SATIVE ST SHINE  3eee
RoIR £, afat & WA e aH 2Re U SR
A et 7o A (4ea% Iq T TGAT AET B % e, AW
iy &rden, A e e famrenal A Egten Taw
TS, wEl smﬁ AR sz, q S BEO FW FwEren g3
T 2.

(3) R Tgf— s s e A T,
AT . ASATE A(ET 362 AR fa%a TE@, ARE qATSirs
AT Jdie A% Aeaar & a0 Feedial 8 v
AR AETa. A4 §99 AT SR AT O 3R &
ATl F AU I TS, aqiy g9ug T oA qarT 4R
FewE SE wiegerr qrEsie ( Capital formation ) ##Ht
SIS &1 TEE. G S gad A R, @t ARl
FAR AR PR IR Ed TEiS, &1 S {9ET SIS
At &1 Qa1 gt @w KA qEs, 9 a1 AW gaia Saw )
A, AT 34, 78S at g9 ENEAE dar s daat JuR
AT, a1 @ AT AR AT ST B BT SR



QoY a}m
mmw{fﬁ%ﬁﬁ TR @a‘? m%@ szrmmw
et Fit o IE-EOE FREE A R AT
garadl AR, AR ¢ o At e el AT AI@E, ‘T ’A
@ deet @Y, aRsT WwRST 4 2F AW ATHRTAT, 97 1T Fegt
‘TFFA & A RBE Jegt w7 =T RSN WA ( Goo -
M = w4 ) T owl AL TEIT Mo TX A ATHECET I T FFH
‘&g fygwmrqr dEmy Tigad FEST 2w F W HHOA A
I QA ¢ o =t T 31w M wER JAT sET. AT &
IR AT FW FEA, S AT 6T AT AT FAATHE 37,
Tqa=aT ATRT FAOT t AT 3G, A e TAEAT T #H
q AR T FTOAEAT GBI SRS, &I FEET g {0
TR JEE AT FAZT &1, @EET Al e FgHE=E Aeraar
FOqF GO AR, FAGAE JaE 3= I & 3o, qAd A
FEHICHAT &1 Wear Nt Prewa F7 Sty w2k,

T gAA, T F A S AT AN FEqE AT, qT
AN A @A A A AT 7T AWE AT oE wew
A, a8 AT Il FHOT AT A, Z @I SAEE AT E
AV FBABT ATRSS IATE.

Nt qgfy T e CREA WS AT A7 AT 99q AN
T A2 AN A, IT TGA AT 3€23T Brovey = € 0
g W AL, 9 A ST qave Racdia w1C #2000 e, Il
e ATRAT ATHRATHTH ITEST ATEL. FL A, HHf( Arfeer Fwa
QAT 4T, AARH I TLAEE(S I ATE: g au(e
&1 9B AT AASI AU NI AL, A FNHST JICATHAT
QEfY 9o AR AT, FREEAT AT A MNBT FAAT, T AT
Y190 A RARI-TRAT-FAGA AASIT AL, AT {5Hmoit wandy
fafte s o1 i, & g 3= e R, sl A
Ty AT ATy, IR SAT AT ASAT (A AGSr T
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7o, | JEl ©E 039 |, arecat JEsdl W T
ey Gira-getE ( Price-Index ) a7 &=i=h iz % wors
TS,

(F) IREAFOR TAEG—IARTHTAT & Ar=Tar =W
T AN, A, ¢ AT TAEATE ATHSS HAA. AYD J
FHTAT FqEA  ( Revenue Income ) wm #4i 33 oid. an
FAH TR TS TZH (AT @ AT, AT FEEH ICAEAGTIA —
el T ST AT, oA IR AT 7 9% IEET AL,
It I grefi AT FROUT  W{iTAS A, JRATH IAA TR
THET M HTTAT GSATSIFRAT FHIF $73S WITaS . AT
WTToas Wl @, RETR FEl WIT ATRNTHE AR O, et
T ITHRT AT FATHST T A &, TR SR AT
BT FTIFAT  FIBIT AGHIAT ITTATA AT HOATAT A7,
drz AR sraHsIIA i GElRE SR, It &1 A SEAFT &
g wiggs-%2 ( Capital Fund ) spomsr star %3 amgs, «
T AAT ST EAT ST gTeN, WM aee &mEsafy duw
( Statutory restriction ) AT WS WMRA. TR IARA
AT T & AT AT AT AT 3.
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AT THRWIA AR SO A RS FRATAT T,
A AT (AT, G 2, ) T AER AAE SRR FME
[UERST IR fAad, 98 oM 332F WE. TE 19 AT wEa
AR TARTITI TS AT &, ', TF F7R 19 7 qAI-
ReTaRat o1F, 216 WA A7 TEML A S -
Qqife FrET FAd @ga I S g 9 giam 3 A, JREE
FORRET ST AN RO FR qItqadt el == fmen s
e o, STt 34 afyEe AR o 3 AR,

. FAE TATY—I9AT § agia e R F, W
FUEQ AR JOEA 91 T2 AR IO W@ AT a=al
‘FH’ gl T TOAEAT AW AR, FAIHIGT AT v@rE
I AT AT TACKE (AT SR (A@AAA ANOTR 79
FZX q TCAFAT WA AT 97 FEA G T =G A FEA
1 FAH hE FHQ, ATIIHE AER oRE, eIl @ G
TaT 438 24T amEkide 20 WnA FAERal #% F.
AT, &1 FATAT 99T WIS AT fABFES Wi aF A
AT L TIE WA WA I, fAFaAae Samd a8 o
YTiae ET S @AvaTERat i A #dt 9 ¢ qmnr
TN, UF #@ T FWO[ ANNER fEE @ A § 8
F T . ama«:aniat msﬁfﬁ 3 94 mﬁmaﬁf

1 Budget deﬁclt
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TERET Wegt Wegt S G WS Soam &1y, Aeel deed Sl
SR (2T 9 aTeqd QL6 F&L F 91 Fqm & w0 ALY ¢ FA
FEH &1 9N g A0S qTAET A AY NA  GEe [UEE =y
AAATRET &1 S12 ¢ o oA faaFia qgRRF 0T IATed.

2. FIN FEITEAT ATAFTFHA—ITE FO o 7, DRt
SEFANE TER @ AET &L SRR i Aqd, F Joi e
93 fasusi=ar a@i afqesd & FHT FROA=aT arrEe. ATARRTET
i@ F HfE adw Rarea fv W aRaERa aew, (s
FATAT QAT F FIERTECET AT Feara, a2l ity acaaa et
Fearla wEd. # AUt 9 20 AR T8 A1 ATHE AR
Fa F(E, grer argdl O AREE S AR AEeEER
o 3% PR g I 33w L Feat AT ¥eE a¥t AT EATH GAHS
FAPTEAT AT FHAT A9 AT TR 3K a7 SR
o, 27 37l (AW R 0TS AFRE /AT A9 AE. e
A% R FAEN [EFA F R A T AT AT
AT AT S o AT AR FFA, A ARTREET
syTofanof=aT SEf SRR A€ AT A9 QAT ARTREAT SRR
TG HTATEA F&A FAAT Y5, oy @A Fat I ATy, wE
GEITR FAT TR AIRTEABE G 1S, & FRU g9 F&T AT
T} SR B @A W fAair st Y A w9
IHICT 6T Fd.

TA AT 91§ &7, aX ANTaw UEETE ANl e A 1 At
oY YA AT R G AT AT G ST, TS aureAT
TR FE FAT TG AW A A JS JATET T qTATE,
AT G6T SHITAE AT TERTE  FAREE FHT AW TG
A, AMALET TG die WqrEkal G T@nan o=y
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m—ﬂ&e”ﬁqﬁwmm ’aﬁmﬁasm zraﬁm aezrfit
T A9 RN T @ R O A5 T R
FHt Grdilt W BT A FRVAREE TR TEN ATEY.

el #Rw 91§ &, W S| & qaEr 9a1 SWew o @t
gat ¥ AR, AT A AT e F 99 AT O ATATIH
IEREA, AR I1 T TG0 T FT R RO S,
AT FAAT FAT FET AT AT HT AT AW AT T @A &
Fafav I ST {G TET qEET I AL, FrEEie s
FAET AT FFARD TWHL 98T HT.

TAEAE AT (49 30T HEGiE w9 FEA a7 IAT
0 s o, %?WW?@?(:P‘WW A otz awal,
TTHRA] SO AW 4G AR FAENHT JAT B AT, AT
ST I WAt diats St enE. w =i, PR enaer
FIET A AT FHT FEAT T GEERST AT FATHERAT B9 49 aC
g St gest N AT qOmIEE SurAr €A 99 S9nT
Ao, B @ @l T 9@ A% FW2 Al @ A gFS fEE

HTUAITE UF AT SUH ARdl 2@, a1 a1 #i, @Fi=ar
AT GG BB AAANS TeA% SRINET NG
fra orad. @gs AU SRR REFwIE g@EEar ey sWEar
T S AT a7 A1 BFENf Hfawr fE wgfe gIe-
ARt geR ARETET A0 w2t &, ararT oY #9 aghew
SFA el e 39 AL 9 AGE qIAR ormEq G, A
Fifa SR oE § SATVR OF IO W, I W@ AR §
AT F&A AR ATE.

1 At Rt ot B SURGATANATSt Frdt, qur iy &%
AT T AGAR Ga@ FILU ATES. FAT AT GTHEAA AAR

1 Emergency Fund.
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4% 7 HARFA QIR JNGT GO FAHT IS 8. 9T
]S 97 T {15 J79 IUEA RG] FRATSAT AGiaT w)oT
FEgH qC AYSAGS ATET q Q@ Q1 39 [ g 772
& AT YT MSAATE G AT AT AT, 37 feerdfiar e Qv
A W ALNEIE AT A, G AT AT AT T J@
ATt ereiy Tl fRafer e sEvET. S VT ARTIE SR ard
gearpht Aaft3FeT s A=t wed oad aX o .
AT AAATHS THT JEFSIT RIT Arh Ay SR qrarad

ST FEL d A i T fRwia @l e 4
fRaft aERE &% AW TR IURTE. Aees FRie
T TR AT AR gEndEE e aa saEa-
[ AT, A TWER QI WIS HGA ami=l H¥ 9
WG, FYEE WINA W I[WAS AT IAEAATIAR TIE
oA oG, o G@ENE @l owieeT & A
HTIIET WHd AL, qUad oA GHEEsd el i
e Rem TRt A A, I Al WA HE AR A qrE-
R R AR ) @Y R 9 e H, T 9 S
ST e #Rat R ATEL.

2 HATATTR T q FR—IFATGHT A0 ARE 3, THRK
< war, wieaw @ AT Aqer G 7 AT GErHt SRy
IR FTET QAT FEAT SARE, AT AT FOMEE ¢ HETATTIR
R’ VEA FIEERAT T FR RUN IE Rawan a9, ¥
T NG UG AT, IO IUEH N, TGS ARA
AR TRNAERA GERE FE IREA AW oiRd. i
HHE WU W q I ASHNE)S 9 e 9w R . &
IWAIGH TCEAT WUST AT @A 1AM & (AT WR. Hfl

1 Revenue expenditure.
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mmrammazﬁmﬁwr wma‘?m
ANPAERET W SREAN EdE. @ IER aEei @
HiE, a9 gl AT Al | Jrara et daidie Iaga @i
A a g oo wuw qgid @amw oTE &9 Semd. e
FBid iz W oS al, T TR @U FH GTEW AW qie
W RIS [P, SERAR,Y  JgErE FaEs Jur Saw

FHT A3, AT a7 T6] JeAEA R FR@AZR A1 B
FOC SR =t fusamr( T 5B: 4 AN THEGS T
S T e, St GAR W IoTA T AAR AR @
AR qU Qg geEr oTE SRt fARor st
SFETIAS 99T FA U U A REERT Adia 9% e
AT SIST @A AT QT SIESAT g ST Gar S A

3. FAA THR IAEF q AFAEH @], A@H,
qrEE, RIS, TARET AR WEIAR ST WiEEe) @, 8T
qga: A WA W, AT WY FeA, IR TREHAR AT
G TR M1 AL q ST AT AET IAZA &Il
q AT IATEATAT FX 7 ATAS A HATKATE d2dl I, WA,
AT AT TIe A T IAA A AL W Ay A www
ATRE g7 AT T A0 ATRENIET HUF 7 aqT qH+A FA
F(G § IIS AL, &1 JTF FATH VAT QAT SARATT WA
RS ¥ I T ASW, ST WAL FESAT FAG € TATH.

ATIHT FALHTCAT FROTHEAT FEHAT FAG © HGATH — F'
Y FROTET ST 0. qUT FATE et FRITTOft F HRASE HTE.
& drer fAR e srat Ry 3.

1 Excise. ’ 2 Productive debt.

3 Unproductive debt.
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WWW%‘: s AT FTETRLAT 39T,
AT Aefies QUET SRV w1 ATS. A1 FAH  SIT-AAGEAS
@ﬁﬁmwﬁﬂmm&mg«a@mmmmar{r
3 @ e, AW € a4 AW A ATERAT A qa fﬁﬁr:ﬂ!’
AANFAS SFFAT g AGeST S T a7 qREsAE W
fowfaat s, § ¥a% o9T A WA WS | A e AR R
AT TATETAT ST et Srahi=i (7 NG AT IR TI1E
ST ATH, AFAAT @ AT QAT &7 IAAEF AL Y T
THY 3o, R Am @ 7, § UY AHAE Ja avaT dar @
FET WA TG T ATHEAT FH A § FA AIAEH &9, a5
g5 s s & g 38=0 U@ et 31| &S AN AT
98 1S, A% TSI HIHGT @9 GIATH YA (AT TFEIAT HEAE
AT &1 @ AAEF G T g AT

4, FR IR AW (A ) @G e @
qg A% IR, SeEt aUROd OF Al At I Rl
R qEN, det @ < fama S0t arAwia fF A WA,
EH, U@IE @ISR AN 213 Al Y qo7 o ;I
Qi o dFta ¢ sl g R Al qdw aEie
e da (WA F5-Rmy % ofH 3fzar ) ATHA IeT AT,
q FEArAT T FEd. 1T AfdAtd g dar RoAr due IEa.
ST FAG AETH 7. 41 4. &3 A L I oI on: A
I GATd HIFBT 1T HGEATH SATATAT 2T FAT G,

(311 Rrtrdiats 2atsht qraeft—ariEm wis AR=igEs
a7 TR ARG W ANSACEAA  FEAT T TR WHL AT
& T Q) o ¢ faArieie 3 ot gram. At "ot
et aaafd A3 mzﬁaﬁaaﬁmm AMAEE 33T 8 T

1 Treasury Bills. 2 Bxlls of Etchange.
3 Treasury Deposit Receipts.
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ARG sraw qads AT g ) e geuivyt wed
AFET AW AT SEIQL. L VAT WS e SaAd

(%) Ttw gId FA—F=1 o Riea s we,
G AR IS, ATSHT 3 AT FIA=h ® 7 IARY,  Frwty
AieqemR gl TEE ad A5 wRAr B SR 4| S
Aiegedl T qEE A1 Ja@r ¢ {o ararid 2 ( AEreRE )t
oA FAA PRA TS, SITIRAT FICETT=AT GRVITE dar SHiay;
AET GEAR AN TR AT IR, T A | &
R ¥, @Rl WieqerIue wERd od Ixify @), W a
IS A e Hes o e aed s @ntl; aigd
qERE AT AR A0 dRW g9 SR Al q @ty
WeaeRrat Sqra= S gEAY. At A ReE a @
IW T WA FAE SYFY ANV EH. IR G oo
W YT G AT T@rdr A a = AT 39, IR
W O A 2T R S 3, @A S ST )
qftet oy 340, s Amt 34w e @ g
HAHTE IY™ WA, I g7 A FAER AEE TR R
w& AT, T AARS AT AT I A HAS AT STATAT ZqA
W FRU g7 N RaFRF AW, TS oA QAW I
X ResT AT W S, B GTA 9 PrerearERat #Ei e
QTR © TG FR ' e, AT ST AR S
oRF 38T 49 Uefts, <l FAE T, o ST 3% . awr
AR TR S AET I gt Feier gt SRew 3
HE R, T FERRA TR T IR RORERAT HGA T AT

1 Money market. 2 Securities.
3 Prize bonds.
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qIESTT AT AN HT GRIARAERMY FOwT @@ srEer
R FT FAHT TT AEATR FAAREAE G FOTT SIS T
AT, Rgmia e #Bia WA ARy qE T 9vy
qrEl FES . FINSEAT AT [ARma: T, HARFA AT Sf4r
SFL BEA I AT, 9 g SCERTE o 9ER AW, 30R AL
ST, Atfezan, e, 22 a1 Bal ww wENr &% gdied
ATEIT AT A T TG AT ATREFET T
IANE, 8T & T FAEAT AT @7 A AR
FF FATE WL, AT AT ANRFAT WRAT SEE & 3901 frdia
FTH T ARTT GEER ATGE (A1 FE FoT FaE g 3,
SIAET 2T T T A2 FAT AT FSAT TS TERATETER
AT AT, ora O TR ATREAT A TS FA0Q
QA qATlRE Trat ARG A9eqr 2l AnREa 33 qFamw;
7 98 g3T TN S AFREFAT YT § gyt Sfana & &N
a1 Rra=ar 2= e o gEatd fAr frivawt & odR
FUAE., I A A TECE FAG A w (=)
o VA, ¥ AR &% w0 gR¥ 3 o Sl O
FET AR W F FETe R WM &}, IEn gEa
FEAR G AT Jo50 GO X7 IevATT &R T €.
A Qa7 Tt A%s A7 AIVAFT W ARA AR FW @S aT J AR
9 3t I qTF, A E FF WER AW FEAA FAG q50T
¥, qur W GCHEIGAT TG TF qGgG; T grArT QIR TR
STzt 5% ararca et goure &, anget T AnTav-
FRat gdt JTE FAE FF FEoATT Hig A FLORGE  roarar
7 SEd, O gte S ewld YIS A1 STETATE SAE wO
HAEEF ATE.
1 Funded. 2 Floating.
=LA ¢
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(%) aurEaUEdiE FA—FE FE A anEAIeHE
&3 IS AT, AT, oft, (A’ EWEIE IT 9FAF Gooo &,
FAS 3. GER AW O AT, AFEY T aN™ 93 & T4
T 3% 3 T T EEAT ANTHAL AT FX ¥2F qG  guAFA,
T, SATATAT 3 B ST & ANEATHT T S T, & 07w
YEFE 99 92F, 90 GCECE It & SUMAE | SWreTE
P ooy, @mE e sgaryEem ofld @ oefy awEr
9T AL

( I ) FSAITE—F N0 3 Raarsh gvrearen @ Rl
FIAT 79 TERMAGE TF G 7 THAIZR TFL SR, SRTEAT STl
TSI FEHR AT ANTST AT ST FAA, 01 AT AT
RN RABAR a9, a0 afT g9 qEER g1 HET
qEUTT AT AT TWOAT IGANT FEA GqTE, Gl FHRL FEORX
FEATAT FLFA TS AT A A &7 E.

aEFREr A F-fgd faer Rey §5 sqmaa-aoart
G 3T FITI AT AR fars e e g
Fif¥mra sURT oIfs AieT oMy 4 41 aMUd 39, eyt dmmEr
G TS SO T T AL A FA AT qAART AW HaT qar
SHREATHRAT AT AT T FROMYS HIST Fa1 A AL JgE G
ATYEAT AEHRIY 30 Foarwnat wAAfd 3w aatagm® 33w ar
QIO AT AT AT AT D, AN AAEAS qoT G
9 SAQE G At arEaTd @ @ ORI WU I
AR T AL AT Ft=AT A dmEl Qe WA AERat
A7 A, @A AN AT, TG AFA A AT T A
qrE TR F, TSIHRT QY. AT a9 FIOHLA AT qWHAT JTNT
TE T AT SEET, S (At Wnfiegs dF ata
Srae Qe A9 SRS, FAT FeAT SRS 6T X S ST

1 Securities.
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3o SrF TAE AT Y 487 o1, a% AT AFAT S{AST T
TCHAT AIREE &1, 99 AT G9d TAAT  AFAA AT
FEA QU FETEE AT I R @ g o
SUF T qi2T FEA 2T SIS NS A7 W awmd QAT
IS ST, T AT AT FASAATEAT GRUNA SHE  AEINL ATE
aran ferdta ¥ famenst &% 4 3@t @ S Qar fATT wRA
TR T MST FOATS Th TR AT #3015 SES,  J1 FOMFHRAT
T FEIA: &7 AT Ao 3T QT Alrer FAA YT RO WA
TAATAT AGAT AT AT FOTHERAT, AAF T AT QAT IAOAAT
TET ¢ FF oyl &0 3T LS. 99 TAF FADT g7 F07T 46U
GO faAla Iq A9eq 4 FSAarar PNWnH  rBEArEr
FTE St TR FEAE ) A A T AT oA O TwRE
AIOT AT AT AT SFCHA TET FAAT TR A=A A
qR, THEA.

(%) AT FA—IT, T a1 2qta e szaigss a6
AT FE A AR, I GF ¢ T FATAH c4o FTRT AT AN
T TAE 9200 FT T FA AW, a7 AN GEUAS AF
RIS Y. &1 ST AT SN O TR AR,

1 Perpetual.
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FIATE RART

%, FENT THAT AT T AT GRUME—ES € Qg
R UF AT IS0 IR, g7 A ¥ el 9o-o amid
AT AR, FA SAT FSA FE&T, AT Gt FTEH IAA
fa@am s T %t famw weEE, o rER aed
AT, FAET A &7 R RAGTGT AT AIA AP, T ST
L WAkT & AGHA g qAT qAT FX FreS] A A@EAT qr
JORTR 12T AT SNE. & &, JU_R GTEA AT GCELES FAET
IRET AT AT A, WA REEERer v e e far
SEAIR G0 R TA FF E1F. G A A9 FTIR T &R
A%, q FRATEAT SR I B UFE @ QS
T AioT SRS ¥ T A onte, @S a7 JuIeas g, &,
Yeue ¥ Y A 99 A WS, W AT aft ¢ qmew die fAv
AT Yoo TIT T FA L. AT ATH 949 GTA AR
RETqEERE ¥ JMve T WY AR, aATH W@ AP gwed
fgearTor s TaBIES Goo BT TEN & (& AET &
9239 A wie A TR gar) figd, see sfarsn fisw
GdTeT FaTeeAT A 993§ T T FA A, & ANy B A
AL g1 HATAT oiEST Pt FT Sy AT FaAT Aiw, ort aAr
AT FAANG AT ASETS AT FEUIR T WO ARTRFAL
q F FUEE qRT A oy A Wy AL A AT

1 Basic year,
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HF T AR A FAT TG A% G /A FOAT AT ATEr & IGO0
ATie SHEONT QRS R, AEEd FF FEEaNE O & a9
faFn s e qRY ¥ R dF. weEr AR FearEt
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2. FR KA WA O I—IF B AR e I
Y, w1 3RETE g N Sraat, ATHNAAT AT T HTIS Y
& %S QR ¢ A T AT G T AA A FS AW T
AR AU T, § FN de0 § o FARA AT ARew
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qeTsidia ¢ Eeden qWadat qiten Wt @es &9
Yoo FARAR e NIY oy ord A, ad Ayw A g
AY. THY TR TS TAIAA TRFAA AN & G
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ETAAE GCRRi O aR aC AT T Jegt wWr A
FOATH G ATHLS AR, AW IFME TARTGRES AT
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ST 4 9% gatd Raq #E, a1 ASU ATAT TERARET qHAH
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o FUREH AT FOTA &% ARA, Al &% oW FA(T. HF
g gqﬁfzmmm’aa 3 RUI & 9g41 FAata AnA
mﬁrmmwma’mﬁﬂﬁm :nsrqwa‘nﬁar
AT G QW ANREE 3 T@L & G s o
TROTAT QAT ThE %, Wt ATE1. qi= FAT 791 0TS
IrFNT FEFAAT ATYF =4I, FLO AT A9 i Ber
I FFT AR, AT q AT FROAE &4 F4] FBAEAL a4 Td
AT FROTFEATE FA AG FAIATH FSHATE d FHIAR AT TF5
IR, AT ST WA W ARAWE AW @ AT 9
FTEAH AT ff FTAtAdte 3T ATS § GBI 0 &1,
AIRETT B I T FOAEET T SPEENE gT AT F@l
CRT G T3 T IR I GOENST R WU AT g
X I FOT WU ATTAT AT, SATEAT QIATEC Wi A
QUATATCE ITE. 91 Fiafg A Q9 fRod aEl. mEEsE e
F% Fha g aiAeat o & g, qa @er gt #9 Aad,
AL FERAES TR FF RS, T gt A = |
St AT T AR A A WAEES WA FR 0 - .
qEEe TRl @ 3T @ O TASd AEAE, STgE  SAder
Rrgraidie gat UK ARTElT 98 W, @@ EE w9 HSS-
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&1 ATIST RIS AT AT, AT a3 SFIAT T, aqaT
FIIETE 03 A 7 §AEET @ SR fEeis .
A sraft Wiy v Fwr AL T TEAR 5 qERS
T T WA L AT, ATAE B, Ipodeft s F17ans,
IT TELET QAR A WA AT 9%, 9 JEEdan Iuis
IS R @R Fr@ter 'l w89 ava A, e
AT ATX. WRAIF & 1% 0 TS TR &9 AFRS.  ATHEG
QEMANT F vz G SR Fe qIiES. q@m awEE
HORR, A0S ATEL, FET srAqrAT SAH WA RS, FW 2ogmert
ST TFA A HH AT, 907 O AT JaT ATE.

JY Y QS AN AGERT FN ATECATAT FARATR T 70T
qiiund eqrr 49T Iadl,  TSTRIAHAGHS Ay TEK arEd
Afhr A, A0 aEATHBE A TR AT GAEET qEA 0
T TEL. ¥ TIAREAAC AL FSAT 92aq QA gy HA
A0 qEA dF G iz H FAH qAAT IS AR,

qET FAEC ATH (AFETAT AR AFA 47 RFF ST0qTHY
TR AMESAT A9, ST AT T BT T4,

FIET WS AN AFA QIATHF T AU AT aT=t aRieare
FTor #79 g1 AT TIARET 39 HEAT. Gt UEAE EF AT
o} SrFAT g FEmAvdE argdt aeur TEl.
R Ew arEt € wE Rame o od Rua AWl @
QAT gl WA T AR, GET @RS &9 A e
AT ¢ R WA’ 3D ARA, € v FAT 3% ), ATER TRE-
qEeftt ATECE. qUT qEAiE AT WO Sted Aled, w0 AR
a%. ezt ot (BT aw agd & &4 %edt A3 araEr AR
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(s1) fafy Frmtor sweit—aaRat o Akt Qe
FOATT TERT AR, AT HITHATHAT AST i FE SAAT W
AR A, 7 AT EAAT ST T GIVATFS FHATH HF S0
IF, @ 9%R¢ O AARIT AT OGAH e WA T TETT Yo
JUT TS THT T ¥2oATH RAS S, 9 & 943 qEA
AR A #F gEE A, @gs g 9w gl degia]
WA @, ATHAL 13- F WS T JFAE T8 T
[T AR FAATRT JOE AT, AgE T 9A FE B
fam gt YT g, wd faeg @t ad Rag ARy g A
ST AT IO T AR,

g T We3F T arET gANIE AT, SUTa% S
gigaEar=T Far A FH gHOa ST, a5 Qv g,
St GReAT BT FAR SETAT AT BT SO g1 FATASR
ot i, e fadHosar it &1 BAR #Ram. 9o R 9
WEENRIAGET AES A, | ATRTFIgdT [439- FogT-
qrE FE AT,

g A e a8 & TARERAT P aTReE SEe
@ 39t A9 A, wzAdE aeeSd suartdy AT 3wt &
A AT A AR, WA A 9Bl FAheE e g A wd
T ATE.

(T) ATTASTR FWU—9%2e T 3o = TWEE HIT,
YAY T TG I AT A g wieael #Ot? wF gel
iy, AT gedt-IAd FAREIERA! U AeFeREaR e
qgdis ©F W ATHECEITET, qma@wfﬁw&zﬁmﬂm
FFATT 9 IRT oA, 9W AT FRAATIF A FR Frior
£, W1 T YA G FEY, TAFAT ATFS AEE 71

1 Sinking Fund. 2 Cold Storage.
3 Capital levy.
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FOIATH, q ¥ O GUAT, TEEITES J™ & S A4S a
T T AR AT T T ¢ AT JBt AiegmR q A
ATEF ST T ISIT GECAT AW A7 e o
FHT O T, ar:frf* zEl Wiy e m% s fRudia
ﬁmm@‘“ﬁm W OSwTEl W (T g, FREeT
TS TF J AT S,

AT FCARETIF ASAUTREE ZAOR 0F re=mr  rqs. AL
FrHITS G 6T WA JTAT N TS &1 G gt Sroarr
AT §AT HEAL. AT GATH TS q6T FEAT A AT FHIGT
qed ARY. & 9% T AT @ 3¥4 AT RUSF qEYE
AT AT IegT SIHAT AT T AT SIAT ST AT TR+
> quet &9 TEA wad), 9ur nifyE WA wwia & qe
ST AT ATET W Ged. AT FROGAT JT GEA=T a5
FAOATE AT O AAATAT TAS! AT,

() aoaaE—aRaE Feke mﬁﬁamdﬁz % qEfy
Y. T A JoAAE . FEA AR AT QAT FET
AT §9 TN STHEEATE § AV AT g6 w@Ear.  Anis
SHUTT FEHATE FUR UF TERE et &9 A o AR &)
i, o v 7S oY, UAdl SAEFEA FAAT AT FEAT IQ
Ll #X 9GS FEA &N qEATE O g GaArd QT AN 1T, 7
AEFT FAER q2S, U JoNAEE SURE T S,
R WA, AT ARl FCET A e, a6 7
T A T @O 27, Y SEAT 9 AW ARST Jl. &
G FOATAT AT STERH, GAE IR AieTeR e TR
AT, o qRt AT qedER i I IW, T df TR .
ST WA R qERT 9T A2 AT, T JENT AT e
areafys At w4 A,

1 Inflation. 2 ReaMinXynie.
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TSI § OIRONN T AT E FFS! AN, W AR
sftdafar o7l s a aRafT orfs Wi o & By T9%
& JiT IF AL 07 IF § AR TBAT ATS A ATA BIFAEY
T 8 TF I 33,

AT A & TURITA 2T3al I0 [E AR, WIH T FAS
quTen AR @ 9N, FIE F ARMNE & @A diF g
qTE orTed. A=A (hAATd A7 A SIS ] a1 |l At ax
T & qEATAEE IHEL FOA™E qE T2 ATEY, & e ardt=Ar
fimeftaT qul frEEw 399 7 @t qiEo =T agd ¥ O & 9
TERTAF O ATEL. mﬁ#mmﬁmﬁam@ﬁ
AT, AR T FIRTAT wm:ﬁaﬁ arz 3re. quii
TR A GEA A7 At s Fwa @ g e
st gidte w06 ammE oAt A, Far e get araard
O & JY L A 9= Rt AT 9sd STHAI,
& fordta g famat znamr:rar % adi aEd, aid e
qeff F0% SN, & TR GEE gt At o s I,
FETTSIAT aTaaRES SO ST AFEa SRSt
fréatFaR SRS TS 3JuA 30 9. wald g sifas &g
gAY ot AT SAEIMIE ITeAT AR A, ATAQTE wtHd
ST A FT AR AT, AR AR FH FE dar
FIFF GLEST ATEATI AN a eramar sraat Wl 3
TR Fw AT, AAEd FA0e aa wd AT at
IRH W SrEST Reaaca (3eb s, oraft sqean awat a9
T A, IME ISAME IR qE L ATl A A
AAEER q TR TS AT ST AT ST QO
e 9SS, @@ a1 JeAEE oafyg aRuma varst &
faa .

1 Subsidy.
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JEFI RN JSATT AT {ISF a4 0Nt AT SISt
TEAY AT TARST TRA. T THO@  FGoq478?  § A=y guit
I® HF SEAPA qoo afd T @, FEt-TeT] el i 39
ST SAHL, AT TEOE R @A AE R q gEiEE
FAGS T A7 AAN AR T LR WA IAw w4 e,
T S 92 205, § W, 91 STAET AV 9T 4w @
A T Sl 7 FAET G WA AETAL G Gt Savant AdT
% qEA AER AT IR AE LS. B ETAX a Inave
I I& I 3.
ST 9% WiAT MR, € AReR OdT AW, AR &9 9% 9e
36 o T FIREC AEY WO ABAER 41§ A0EtT g2,
T TETE AN NS AqRIT AT Ay, T §Ff co Ty
TR TF 32T AL TS T2 ATEY, Jrf gErar Al S ?
ST, S A8, AR Yo g i e, and
TRyt et @A T TR, 2 99 q@qdE uRew, ¥
S TEAR TR0 TAOERE aF IoAdAE @ oy, §
AMEgS FRAT YUK AES, AGET AT OIS AT #, qAWEn
Q71 (9] 7 FRAT ATAEERI oA I G T ARG
ey fadaoridt sTEed Jedae T AE.

3 =eET R AR A oiE a2 Saowter o
ARETT 92 ATATE ATAT TAZT S GCF qoTaE 67 F90Q
RFa VTR AEES FAA AR GO ARSI
#Fhg S AT GEAE A AT ATBIE a9,

8. TCRE-F- AT —E e amiEs & e
el fAfy el %eat ¥q oA & A sqer

1 Inflation.
2 Managed Currency.
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AN AN A

ZAATS ANRET @FT 38 (WS W & e &, qur ¥
TR WA St @® gEt @r, e e S s
foraor=r o gRUmAATa WO qEIT FeAi A JEi. e
FBA W AT AT AS A% GRYAER g Sraard. AT
STYUT ATIAT ASATH TS F qC ATENAL T IS HIAST
e (A @19 a8 & I SSATET SASAT S 156
1Y Qiat 3 AL, ATTHT ASATH A |G § WA WS
FSATH @S ATEY aC Hiaert ey AeaE J qRe Ioq T [,

AT A GE AN FX AT qwrt iRt snas
o I AT ST, ITEONA, HARFA  ANMEAT &7 93¢
Gl Yoo TR &I ATV f2F. ATIAT AT AT TR A
W 4o XY, AT IT T AT AT 4o T F QAAT
HFATE Wo & TN FFINS, JT JWAS IUES=N A TS
A AE R FAAT AR d3S SR AT QO GHT oA
AR A T AT ISATS AIS AL A AT AR AS
Ao Tt A S, EIUTEATAT qT IS W FAAT TRAAE
AT ATF FaT T3S Q). 941 § TA FEAT AFAAT G
o(TE. Aot ATIAT 2T ASATAEIT AT THaeyt sraona rARAg
=T Q00 SB@R oo TY TR AN SFS, alt ATIW gEfaRt
IANAT oo AT ATS T 151 SRS QT IT=T Ay GHAT-
FATET AT, AT I HARITAT Yoo JR@T WS I ATS
g4l R, de Ae faEa A g wue T gHt aram,
4T A 340 & INIC. AFATHIA AT A AT FET W
fRgs I ATel, For FHSATET Sy gLt qeARl T, SRuid
& wrEr ko Rge Tt FRer Al A9Hen  JeTEal
AT GERT FATaR A, AT oY SrHeATEiET 4
FICAT Jeatadie  fcd=h awra AT Rl fAa aeaT
W& FEAL.
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T X THT TSN AT AT ATS TSI
T = FfR Fea? FOd o, SR WE T ARREET
F A (41 3 gar SUHET FWAl UK ATEY, § IUT AR,
& A s 7 q@ide @Rl aEETEET FR T /T
F. 0 O WS SERaEee AT @9
4, FTRCECHRIOANS  Fthe—aaaEiads &%
TEW: JEASH ATAME, IREAT AETIEAT AR[NF IS -t
Al Tdielie, I8 TSI SRR IO qTG SARIFET
TR SARG TR T a1 SwAETCEr v asgrE
AT A TH, FA T IAAT GO grEAr S,
FMAE T GI AARIA ST FEAY WOUAAEATS
FTEAT, AT AGEA A AT FAG FOTATAT W TSHAT 3T,
T FATAT WEHAT A ¥ eIz arrea® 36 @ e, afge
TGN FAH $IT FEAT |} U ety B A, -
geltes Geuiads v | '« qutear sqrmaert ST w28 ar, 193
=7 SRAAT FATHA T FH T ATETS FAH 39919 Ige@ WRa
gat WEIIE Q99 ofat §ar AY @, Wy a1 FSRdS It~
T FAAAFATAT SAETH WAHSTAT W @bt JuR AL 3,
3, 2t 3ds a1 AT am ad Q) fEfger I o, AT -
qoT TAAT q ITEAAS qdaat drarge 1% we—vs g AT
AT T st I@g et qur g RAr-@fiEde
Mgl AeTEr AT IS SEEHar a1 Rt ¢ o
QST 'R T AT A qAEANT AeRS Y. JqEeAT

1 Goods & Services.
2 European Recovery Programme.
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FATEFRAT SURE AT F 3 AR, FOT-FAATET FOH
gt TR GHE ARA Y A A1, UFAN gefwe Ao A
q=H oo HLY GiT TEUN TAB TS ooo WL ¥ W B3,
a0 & YR @gTEt SqATEr JA q99 A, 2 Radia ol
Gl #% WA TS, A T BN Y& AIBI 3.

SO JEFAAET WO T A AERATEA AACTR
AR A AL, SOT-FRaRd ¢ AT AAAFERAT T SEFRE
TS AL T GiS T Qe TWate ael, s Radfta s
2T T FAT AT N qESE, AT HARFAMT ATHAT FEIE
& Srar SETE AT, ST FARTEIT G GOt FoaT A
Fmit 4T, aniert 2agena & AT ¢ e, AT 9T P
Rt e qaRET fEt SavarT aaT JFSET AR AT
A’ orar ARt fAETGERO 9%3e T AN ITLSIT A
¥ s g R

JAEA qEFES 7% WA deear) e wf R @
ficfeor g & <34 (AT 9849 A ) A a9 oAR. IR
TS AT RAAET & ATHAT & ATe. TIeIa S ATHCS
AT, A0 & RaET ¢ W AT, ¥ AR @ Y e fAeld
SO S e, R Tt w9t W amd S @ st A
1 FB St R st antis fwarE ¥, o A Fed

1 Marshall Aid.

2. For the United States the war ( of 1914 ) must appear in
‘retrospect as a beautiful idyll of thrift, a gigantic process of
profitable foreign investment, the creation of a sure source of
sincome from Europe, which will continue to flow across the
Atlantic till the present century is almost at an end. Unborn
Americans will wax fat on the labour of unborn Englishmen,
.Germans, Frenchmen & Italians. ( Towards Peace of Nations
P. P. 64-66 by Dalton ).
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urgrat gAY § foewe qEdS F geEw Al JUR AL
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qGT A eSS WAGR A Rgowig aat el
& 2T 9239 ot S RgmY R & Ty /W o7,
oqr R Few ar. AT HA TEEET INE FEeT
RgEmE W FT T & o1z T RAWE AT AT, At
AT Seieor qadS <34 AT WA FH a0S §4 /et
AR, TEAR & & FEEAREl ANF AP EEdS AR F
RET o, TP TEA ST A FEATT T WS A AT
(87 9%%0 T ¥¥ ) gt frnfe ae sttt a1 ¢34 FE AN
AU ATES. FAROTE, qAT FHT NI R, wWRIA guaT
ST FSACETEAT 1A FEA SqSST .

FEFAARN® T ATRRAS A FA=AT et
FE@E T O TN FEEERET Ay, WA 9%
Tt AT TSR FN JaA AFRSY AT 9owe G SO
IS 77 ATIEL FARIA AT GEES AGSS FH ATHOM
Fiafe g aEl. aufY 3@ TER TWRAT YT g
A AEARTHFT A TN, @ 66 ATTIFES F ST
STAHE FUTH ASF AT, AT AT 3 AN g2 Fa geoia
T ., qur & @ R aehadhe § megm s,

%, FABAY TRUMHITITANS THAT TIT THC—
& AT STt AT RgRAf. aur § s Sevard
AT FEF THARR TR ST ¥ wdf sreNT AT SR,
e g AR &%,

FA4S I WA T WO W a4 www quide e
frerfaa O, otg € srdwew ARMEAE. ¥ WEEmR @

FOEEN W §aT 49T gEet a0, Jqr@ aes, Raraard Re
<38
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a7 AT WY RO TSI FAAT AT A AE AL,
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U A1 A A VAR Ao, IeT woE g A
AT 2 42 Wt Tats 7 A el i S,
FFRt & atEY Rad @, 997 qierAT AT RURE S
ﬁmamﬁmmmfim?ﬁﬁﬁwmmamzﬁma&i\m
qEFT qTE R AR, T GRONA 9TH TRAT FH FEATY AR
18 3RS, L ¥AT TG ITH F&H1 S g, IFK ST,
T gEia W @A I, Prerwr, oy, s, QAR
A, W A7 7 dEW YA daTR @it aEiTE o aat 35,
T e WA Fe A S ST LSl
A 23 &t daR =@ SaATERAl wEl T o S
Y3 7 A A3 O Gt AT FoATAT AREHBI SHEC
TS QAT W@ T S AR S8, 90 a1 arEdtd qeE
ANTEHRAT qrafdeara o HiEl o= TRa Al

Jegt SEt U qa9 TR A WRE A AW, dei -
STl SR Y AN TS, 90 Tl AgHiT oE S9d | ATl
Rz a e I IR @1, figeamma daamHdiE e &4,
qu dt W SO A fwor §ia Al eram Rudfa st
FATT ST T dEgeht TR AT IR ey ageT
T AR TR, ez ogd WRAria Te e,
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et AL AR AT IAG ST HGAW AR
T, QR HEOEZHAT FAER Fq gt wRar .
S I YR A TRAT AS IAERT G AGAN AT TH-
FFAT S A1 T WS AGH a8 e @I et W
Q. AT R aRT TY AT YT AU AR HGIST ATS
qrEfvaTE R AP G TR T o7 AEgE W g ar
AS AT AT AYIHEA 49 T, fg=a afvagraeq §de e
ST S, AT AT F RGO T qredts § Raaes
TS T FET AW dAEgh [ wS aede. a1 @3 SR faer
AT RO FET AR SR AT, OO R ferE a9 AT
FH s, ¥ AT G wEAST RsEl IS ST TeI:
Y AT AEL. HIERT AT A qRA AT, TS
a1 O urREAde I GRRE GATel I RIS 2 7
Jegt AT T A T gET RS, @1 33Ew I R
Tt fHdta IR E1T AYS AT IPTE A AT BT W
q&rer i SfaEr, s Qi WA TGN T R g Hi
AF T qEAAIE, FAVS IS TRA. FET FET IBE W qgEAA
qATIR AT IS AR qgide qEw e a Sermat W
AAEHFTH AT FOAH 4% 3 I, o Royeliafy st ¥
FET TSR Tt 9 oAl GRT PRIl ateqw @ e
quiEt TR e Wi e WA aNge @S wem, § a0s
faATEET & 3e. SISt SAE AAT GEAHR AR A
daridrar sraear aT atfaeer Rk Srster A= sy FFeradt
it T 49w Ao o qrza A,

O et aad

1 Barter.



o 28 &

asha R

TR AT A ST AT ATIEATIE AT S
Raaw 39, fila o Ao S R S W are
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T DA A TS o A, WEQ FArA AR AR
AR G GO @9 AT ATEOT 1. AT FAATAT HFAT
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. @l § g Rt —araw § o 308
AR &1, @ TN TR G IqAET I QR
T AT A T AL, @I SRR STIT SwRE IR
| KT TR ATEL, T KT IAWH R AANE G, FF HGA
IANNYt et IRt @l e a7 @9 F T, 9O
T BN FewTHERA! S @Y W FAT IO, aF aCHE ATEY.
e Aot srauTT WAt g SR AR G =
o, TR AL AT T R TUX @ A ) -
Iiq % 7 GRS a1 qutay qEra SA-a Aafis daf.
T BB FART AT (AT AT ST AU AEAT A
& Aoty R SgaT FRAt IT TR vt my AAHET
R FROaT TR AT, AL TP SEwd A & weeAl
STFEAT FETTAT FHET W SFERAT @ @I 397 T S9W
AR AT T 3 vE. a1 afiE saRdEt e SaeER
waley AR aE RfETER wala el wa A A,
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IOW AT MK, § ol SAS TR,

TWEHEN T TEAENR IR ABAIERAT SHAS 3 ABAS
qRSA. I AT @ AW IAW @1 sAwiE FH IR, 1
A A A @R @ AT ST S 35, |t
WS FH AT ATAT AAT TR T @S FOITH ST ST
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FRAt I AE, ATYS T, AN, WS, TS R aat
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Q. AR FAH—FEA @ it H0a § S & Ui
FEH FAATATH AT AT Fabielies Srrar AR i v
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TS AR, AT, TFAQ A7 siqd TR S T HaAT
Fodt AUy a  STSATEAR A AT, st SRt 3%
ATRA. 99T T (AT LT SARE GIAE AT 378,

spaarewerRdias  Atfammei—( Science of Politics ) &t s
qage FRw e Remm (#R ) adSEET ¢ A R
aF: St g P RaT | qeTREIRIGT T TR 0’
AT gEt WA g (s A a9, Segatd aos
fRa =g, FERAl (AW @q: AeH! SYRNS R JSAHCIT
AT, oET gAY IRY A A qeeT Al A TIHEGIR
AT AT AT RAATRAE T Sae sducaer .
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23§ SreaTiar

2 GTHER WESAT AW AEST § AFA—AS &
FAe R qrEWTHERAT S A g @ wat. (9) TR fAr
ARy TER q (R ) wEden @, 3R, R, e
HFRT, TR, s a1 a7 s T IVAT TEQ TS
TR R G INSE WARIUN R § IWRE W=d,
FAMRAAT FRAAS TS AIAAT GEITAT S@Y. T, a7 FZA=AT
Azt & R ey #ETE F7 &ia qqq. oraia, &
TER I} e SR d ATy & ATy, afE
ftreT R MK G@R IFE  WAAgeqaeid 3 .
T WIARIT I7H, IFRG AZT I ISAT A Q@ A
faFa 39 guTeite Tify 2% 30 AET. AW TERE T RS At
WUFRAT  ¥FRE  wraE R o g9, ad@w g
FAINS AT TIA QAT ST GCERST RO Garmerees Ao
Ut Ao, 9 9 Rergfien @ FHES ATw 30 Qg RuUR
s Quirge Y A%AT g0, RO T SATHAES U S
e e FET T ISS 9.

AT FERT G FTTREsTt a@ERt @wa (1) AATTA
T () Wa= AW I AW qAE. FH, TG, FAITE, GHAT
TIFAR. TAS T &7 AATTAF; FT AT GRS
& T . T Riegw, qEaE A, e JEie av @
YPRTF. TR T @ T I GHASAET A0, WEY. 9O 4T AT
O & T ARSI F9A4T 19, GINST quraAta fAvegor,
ST 1 ST AT Qe Sl A 3, ora At @
q FU WU TR TFIAE T Y 5w, freas oo, A0
T T GTHR GATHT AT FOIK 5T &1 T T T TR
TN UF JENTAF, AT FAAT qIF R g9, IAET Y
T A Tega § A I,

ot efy (9 ) v ( real ) P v @ () awhe



e 3G
&earT ( Transferred ) fiar oy o o @9 A
qREA. SAYE @R @ @9 384 AFE Raws wEt
FHIA FOT AN, ST da, BT @ e wea ( Subsidy )
W SrFEl U g g’ild W IR e
IIT=T WA GATAT T AT 9 SR QAR aRemETr
AR ¥ AEdt A0 S 7 AV @EEl TWENST Ag!
oy Rgs aq A

ATHIAT BT 2T G FAATIAR G @i e
2 A A 3w, (1) s, (R ) v ansEnE, (1)
ATAT GATH-HANF, @ @A A @A SROTAE W
S AT qER, qd @ FAAHAR KA AT TS S,
AT d fqe WIET q aET qOTRNET gArst degor
FOATHRAt SR, NG, AATATIFAR, AT PTis @= a7
FHISTEREF; A, MR, O, T, JEls @ A I qErArAT
TS ARIATAT T 50 AR T ARTAT AT & HFET GRIA-
dets; 9 Rregor, aTAARrE ST, AR ARG @, g AT
qrad dET s FOWIHEE auw qArE S0 w9 qq
HEAT g UEAR AREPA € IA U8 gUU, AW ATAT IR
T AT, 7 & g7 7 AT W qEATAAT S AT e
FEA QR QUTASATT AT ATIFAAT gawr § g&t &@r, R
& HATA GUITETTE @, A @A AT @ e gregew
S, T R T A AR e R § i daew
qifEN. GETT oFRC 4 FHAGH TSUHIOIT JRART S -aiiosarear
AT TIHA AT TAY  ITA FOATAT AAT HTH AT, A
ATt @ €1 AT QAT 3, AL A R
7 AR qds G ITRAT AT %S A HSIATE & &S
AR T FATEATE TS, O AT R @ s 7S



3¢ Sreardrar
qIRN. R A G T SHISSTEE g S, Ol ATy,

B WX W AT WOOGAS BN AT—ATHATT
gell T IR G@ERER FEEI ATy, rerdr areRar
SERT KT @ R HCH T . T A=A SqArhita
Hu GRS W, GHITEEIRENE @Y g BT g SR
21 STt AT Y AT AS qFTY qRAfdE wIOr ATEL qur
9euy g gt TRBA RUAUR AFRER wEd @9 B
qIET, WX ATEST, W AEAE, Wg A @9 qg AvnA g
mﬁmmﬁﬁm IR IFR AT A Frew M et
et Ea FOAREAT ATIN TR FE FOR | YA WEFQ @
T eniiaEar e s 2| &3, ( Maximum econo-
mic and social gam)mi’ﬂ?ﬂm g Jar ar g A9 W A
S, E RUVIR, @ FhfifE aree o e @ #i arur
ATEY. GO AFRER A1 A A= wWog qgE O Ride et
S{7am 19 AT

4, @ JEAFRS AT AAT—aA UHF TR T
uia SR AR IR AR 9 o ol @ W, e
¥} T A R, G AT A9 3RS IR @ S
ATy, &%, & AT W A A At ar &via R Savaniar gad
JRHIE AT AGSAT ATHATTER 9GS 819 A4S aL & AT FAAraT
SR SrHta RERvIERat @ @AW @9 ON o od e, 4 At
uF AT ATNF TG S, 90 FQRAfy #F AR W @
TW A sqESe AT AN HE) FW &da gl §
FrERwTEREt TEta X 9% Gt A 59 @ Pmw Svaa
e o swReA Yt 3 A SN A, X I
qffareer a7 wuta G few A, @S TNEEA S AET ST

3. 934 9-4R greit o RN 34§ v AR T WS,




HAATERK LER
T & A § gEord A AY A0 g0 2 o JAT IR
( Wasteful ) &< it § a7 W 9, § Qi qei, @t &
@ 3T g @ G derdls sEeeeE  Aaetteg
AT RN, 9 Al JA T IA MRS, AW AT ayar
AW AT, AT GORCAT @ A PR Q9IRS qrEdt qides
ST TN ‘AT A A ARAT 24t e, 39l ¢ ey
7 ST AG TH T EE T WA AR e
mwmmii’mﬂﬁamqﬁﬁ §93 SR ANE 3 Bz w9 a7
T @S &, a9 9ufd sgEeRE qdt Aty et qrof
@S FAATT (G FAS oad W WA Afa® 97 e argy
TER q AT ST AT T anEAE feR s
B JT SRRt NI AT GO, a9 qare)-
9qrh e ATd, ﬂfiﬂmm%ﬁuai‘r@mm, AT
AR FGE FR @G B T R, R 7 aienay
T T FAFTAAT SAF A, T I IBRIFAT qwr AT
T A9 R 3.

a1 fraraT srofETei=n S UYE T A& 9 Ay iy
PRTERE a9 el T SR S@mR g
A IS AT, @, T T aREn, A, WX AN R
FURIAIF A @I ATSHA  GAT G ATEY, 907 gy
TER 4R T qeny Foah gt q69), s gt s
SR AR QP AR A, SARE 9k, R A
TR I TR R /AN A AN AEK. § RS
TG A, qANY JUR a1 b Qo i Rrmor sk

a1 agia R }ad Sl W amr RRE S
[T AT T i SEga F19 qRum it § gt sida
e o7, g sworta & = #R,

e e odee



TR % &

ughty AfErne aRom

AT RO ARG FEEMT GRAgaR T S T
A AT A FaEa w9 aRumw |y, & ot .
ERAr F9A A, deeai, deah AT et TR T @
FIANET STV TP FqAT AT TR,

2. AT Rg—UH S AT I S A
AT Joo & WK M. SATd, & @1 @ wif. a1 rswetas
A ATAT GAGHFE TR & 9o, FTIATCIE & 94, STV
FHAERI & W 39 a1 T PRAs @w &), & e @
WS Ot M . 9 e a9 L deedr, e far
@R AR, AT @9 gaarh M. Eenw i AR e
aqt O IAT AT QA &, g et & ar &
et SarA wogia aRum Sat o8 s, qur JT A TRFITIGT
EER TEAAT @A T AR F1 G &Y, Iar A
I @ @A anfis qRuMRET witE  FEIE a9 g ATéL.
ar g T A1TE I & R @ amr fEw
o orgal, SR TR T IARAR a8 A T T AT
Rt =qrar 33 &1, a1 i a1 AR 301 arR.

. WATAECAT arftade [yt efom—r-
Tgs oW TR WUS I, AW, TAFHIER, JTE T
AT TIPACT, Tt O @S &7 UL IAEAL T 3
ata AT, 7 gEIRw goEct ( Welfare state ) s 7
ST O AT O g GGRET ] @Y Y. e



AYHTE vt
TEO @< @ TEF IARAR W O, TR ol RS
AT NHFAT §:98 TS, I qieT AR ¥ srat & Feaar g
AR dias o) ¥ Rew ¥ie.  gwodcgs  aetads @ e
el R SERET . GNS & oW S et
ZABHT FTET TS T A GHAR TG TR ARY, R IARA BN
arEeT At e TSEATE A9, Yegt FHREE adiais a@ar-
TR AT [0S IARHFNS AGoH G, At THEAT IARA-
I AYFA GHAAET I,

FrdEca 2R @t ot #1, et Jakde s RAfY gReR IR,
S IG 7 Braldg A, guEeH gaor ) srad g a8
aﬂamg‘tﬂrﬁr&mamaummh&m CEAHTRE T
AfpqTa swET F ST, qEAET O TEENS @9 AR
S TS T AT ITNT 5 IARA JRAATHS FRAT 33, AARIH
[T 7 JE A1 R S A, AR, a9y gt ad
&t T Toiea TarEar AR AR, et Y T FRde Site A
glA, orall aRk=sr WE FEAEA™ AT AT Gearal Aol H

TR —aTwE T T wY @R T IQEA
ST W AT, AT, ST Area Rreger, dred aag wea Ret
it FriegaT 1R, Jgt Al S & @ IARE Raq A,
a0 T qRTATAT TR &7 A AATAEF T ATy, AT S
AT 90 QR &} @i 3RS RS #F, R aHEr fAar
A FRat gaiarT Ao NG § A9 [WRG 7T, AT T
FIARIUH IR g 7 SRS R RS AT Rt
FE Rws 3R TR ¥ qRUR AE. a@ER =T G araht
A TN 9F 98 IFE WA oF AME DT . qrERat



1311 SrFaTdar
SIRAIEAT JTAAL AT AT AT A 3419 BRI, Jgawalt qrfw
qT3d S, TAAL AW AT T FAFA A A, @qt FEL
AT T AT ARy (et # fimata Rwd. e For
R A, el st et mm wrl e s
qed, 9 ozl fhAa SR SiFgT Yadt @)X T QR ST
TR T 312 AT S5, 99T 41 AT I IBRAST AT
AT AW & WG VAT 3. IqTe UM WA W,
ARAT & Koo =T YT TN JEUTAT S &1 Gaoaq Ar@AT< AT,

FERT QAT AW AR qETAIdS o fwwarty W
FOATE A 14, AT ArBreAT ST S MY e AR
I AT, [T TG A Woq] I ATE.

a9 SFEAT T gEAEREt IR @, AR, aral-
o4, s, 4R, erE A VST &R AT AR SARATE-
X AT qr=Ar TR F gl gy & fAfia et gt w5
orad, qurar a3 METAT ATeAT A AMRF 7 TIRT TR ATES
GRUIM & AT AT IAEAIRIR 48 e qRona g 4
AT TFA AT AT Ay IR QLRI g 3 rat=an
, FAATHS AR TES FATE AT ATy, 4T GHTAT Qe F G
At B AR EE A arefte ¥, A aaeETa
TR aFEH # RS ORI oEr FIY Y, JEEA IS
e oFEht qed. o o FETt gt & AT IR W Rer
A, AT A T AT IS Y. AT WA AT &A1 AT
S FHIIAS @ ST S, e ASTCAT AT T
7 &a: mﬁamﬁam‘mqamm a7 gEE OI-
SrET AB, s dar @Y @ FEend, AT AR @H WA
AT Ea faa q0. S mmmmﬁﬁm
Tl SR @ I ARR, AT AR Igq @7 7 ot A
At @ @A UF SHEEE AT gie a6 A1,



HdeEET 13’23

2. FRE, T T SFTESAT @9 ST
TAET—REe, gafedt gl fEw e e grmRa
fo= qeay e A 7 Srada @Y R f daTa § iy
feafy s qoEdT wER, A1 gEEARi @ 3% 4 9|
ST AT A AT @ A AT AT GRS
areiFe @y Ty ST wN &1 e i, AT fFa A
Fala JEH, AW, @N, eReX ( Rrowrwa ), sy, REw &
At Jff GREEIOEEd AERRAF RUA S S, Jar
FigraT TR FSAREAT FFREEET 00 T 1. 91§t &
T IAIFARITT AT G T TINGETAT (AT G TR
HIS SO+ 9 gRE ai A &a:d &\ RERwrar aeedi-
Sl @ SVETHT &N HEE, a0 TISHAT Aqga FA-
QIITT FT, JqTW qU IO TR S FF A A=
aFar A, a7 AT [HYS RO T8 q3qT ST THEH.
I3 THA, RN gRREA TaRT S My A a4 o g a-
ST FSAT GIRUAT JHATHE T2 qIEAT UFRW IgA 28w, qu
I FHAS FAR qL:FBIAS FrEaaeT died qrigen qigsa. ar
FARE HE TAERAT GO SFNE  SHECAT  GAROT=AT
qrRTSIE GLOTR TG,

e FHE grwat am ar aadia $Rie ggaad
i STt 8@ W, FYAE T AT aueTd A
e R g @=qr @ AT g AT, T GRSy
SIS EHTIAT  AUERAT FAAAATI HFSTA @ ST ATEY,
FATIfe AR JTIAGTEN  S7AT SCEEAT QU AR SEen
aaTTRarET fraaae, FET Rfie = Tw ) TesEEE, § aw
TETA FEAT AT TR Fgw T qH. S wieaeE
S T AR G, AT WIS NFERATAT A § EER
g1 a SERT & gFd, IFWET GEECAT WIHS IH FAT



Rvy SramnfiaT
TR FATET ST, TSNS aIall STEETIS @i Aot
oG 9X AT FX 47 1 SUMRGt arEiear St wEr dar
FCER T F& THA AEY, I IR GERST FFAqTaT Sy
st wu o, g & SuREEREe  AafiE qER I,
STRT ST GORR B AT O GHRT FAATAT ST T -
0% ARG | FAATEr, S qdiA 99T SR SiFaE)
AT AT qAE] AT SR FAE G AT
SIqSTI S A,

AT qETARETT TN FEEE A T IS, qd qAS A
FIWE AR A AR A . IERaAT @i SR K
a1 @ SUREN WA AR qA AEld. df wieaw o
F IHAMG, I ISAIEAT RO §  IITHAT JTSAT SATIR
YA Fwear=A s SR @R aaEtde AeawEay
STIST AT TG AR, JrERAT AAEaT, @ oF I QR
TEEERO-# STt gaTSiear=r i g Jad wivas I & A
AR TR a1 @ WO GurARar 3.

ST RN GCHE F IEITAT ST FISAT STV AT TALT e
gafAeT ATRd, @R gl SATSITAT ST AR AT @ g v
ITF AT SARATRES Tt A3, IHRraroTs e aEwi
FIFAEAS NIEE @ 7 TSTATE NI IR0 SR = §
AT FEOI S0 ARG AR,

T PRI ST QTSR 3urs Riger, sty et
areftade @a T R0 g oy § R ¥go, ST St Wi
TS IERA  JRAEAIY qES, d @a:d qAfes 3 ardfiwe
FHGH AEAS R HAL AR a1 TR ATEL. AT F g FE
FARWTE SR A @9 & ) RAdEde aRer S sEe
qQE, It & ATE.



aﬁmm vy

W, mmm&s e a--ﬁa'iaataam
I FHTIEF A0S GEEREe  Wieaet @aM, # SuEnt
T T SOEAT G WS A8 SRS, @ i, fiw-
A, K FRS GAG AT T ARIIAZA, TS QI TR
ITIRY TEFAS QAT AR AT T TARE JTRAT SETRY. @
T IReT aRY AR arRvnElal 9e & Tag  fiE wa
J ZET TAT TAEAT FRF IWAT 9% AT TR AT IATRAIK
FERE I ATZ90 3P AEd,

% YR ¥ rAEmsaidale SEaNTE AuEde
WMAGIWUT g qAdIG—INig Fegds a9 =i o
& FOATAT 99 IuTA fomdl, ¥ AvTEeSn Rwia Ateae
q§ qCEE @ATH AR iEd FeTE, a9l AR WOR @ q
FEL 7 STATAT gL A FEh WG, AT 2 LT T @
WR; F AT WA AT aMSils ¥ 9 g9q w9 TR,
At aa s fra &g AR, W S| ad & A,
# ATt 9FOTia AU qIigs, T AT WG G AT 9
Y QIR GUERAT ISAAIF G, § W R tedte i
A% O AT 912 ST Y9T A, JAEAES  giet ARy
qaT A0 TFA AR, AT Nat IATRA A FRivAia Gar Rew
I AR H@T O & I8 AR, SIS AGF! ST ASTOf
3% 7 a1 &y e At Wt A, g, @% Jiaw &l
STRT dET W FHOATET ST AT AR, AegT AeN—IAEA JrearAr
AT AT PG AAT QA GRIOR PAERT T SATRIST qIioet,
9 g9 oA A0 @A qREEdEl JeaE Eteta e
i 1 SR § AT @A dar WA & e ar.
arERat @ty a=qarand gt d#a ( Rural credit organi-
zation ) ®9IAT I L TR,
= @, o, 3o



L¥§ a\mﬁm

o~ ANAT N S LN e A N AN L e v e

wé‘mmw%@amm qwaaftfmvffwm
T JawAET AT G 3TN 7 T ST dewt dar Frss
e 3z S RN, FART viw AR AR G g &
QT AT q AT A 190 TTAAT TATFAT TAF FAG e
ATEr. AtERat AAFFA 1o T 37 3N UIA, e T deet
Q190 AW FA . AREL AT AW N T 7 I9T
FUATET 2941, AMEG Gad 991 3997, aC & Al e FSia
I Yol o o, ff % ey qewaR wrefaat A% guaw
TR R SR TR, AeRT WEHT @ ASEAT TNRIT T AL
A qieT NEwT MR, 9o g der faem S AL aEnE
R =t s3f Aaaet s,

qEd F ARET ¥ ¥ AEA AOOR A% aT A
NAFAAT AH GENIREEG T OMER, AER A W
9% 2O 7 IqEAER AT AT A PR e,

gt fafyawdeR ( Multipurpose ) aeien izt e
25 . Yawa A a9 R, @ten A @E-
T F0f, AT ooy wrend XA erANd AT T, A
QT I ST, T AT TRWTIAT SIHATET ATEAT A AT
RWTT AAE, FATSEATAT AT @, TN A, TS
T e AT FEedt sEraTe aniSa Jae At REa A,
ARRES ademet  dueAr e Few REared dasi
Fadren st e, ST A gE w9 T e,
Rt Srasni eTATSITA BT AN, AT=AT AT A T FET-
R, I AATANIF T |7, &7 A FAC TG A1 FEA ST,
AR & dF RS Th AHGIRNY FX & g gt wguat @ wfa-
TATER AW TR T, TEAAT A A 9 vaReaEEa ann
RUITSAT FREAT T I AR, I A QAT qoA g ot AY
g R e FE=ar wafa Al TiewT g@ey 89 Ay ol




SNAEEIT Y.

NAAANA NAAN SR DL AR AN A AP AP PPN~ NS AANSNS P APANAT L N

mwmaﬁaﬂwﬂm@ma ﬁmwmﬂqua‘?mm
AT FH AT FAT AR AT, GCERG @EEAT A A FHAT TBAT T
e, ¥ ate RyamaeT Xas 3z,

o 3 aETSTEETeT W qEEEE @E SR RaRr &6-
gade JreTdia FE AadT aER Jde #E gifes e
AT, Fif® aeRK arfen o AeH FET TR, NS
#T3 ( BFESNT ) AHT Qv ATIAT FAS FH AR
Gt ar areat ardiq w@uE Ssar @ w=EEr ( SifoE e, -
qifsHT 3 EAIFF de% ) IS S AN StEA RO% .
ST 3T g2 TNFATAT TR FE,

AT, GCEA @RI A A oTiE SRR Yo A
FOATEHS, FH ATEAT GUITRHE A 3qTHS,  FEHEH NS
ATl ANAAT FHY FOATHS TBIA, TR qEITE HiaaT F e
o fWaT 3Ee 7 TAFE ATdE & are; I QT a woarn
SAF SFWEAT T 3G AGST AR,



o 2§ &

fSF Awwar

qT HGATERTAT AT W A2NE A ST ¥
o F, WIS ST WWAAS AR A
AT & FOATET T AT TRA. 1A ¥ TEE-5 A
AT AATEHA AAG A @S AR T T A 2@ @R
Y FKI AT, AFRAT TS AIHAT qqT TARA  SATE,
FATHATE q FFAEIA FTqT T FAA ATUS AT,

7. fFrElE Aa-aEmE wieae =W g a.
4¢q T TG INeT HEEE RESTH aESEE  sreraert
geaed ( Principles of Political Economy & Taxation )
gETE RS |10, A A aRa-FREe s a SR "o
idts WieTs F WO 47 Y o gRmEE ¥ AR, 1 T
epde 3 TR AR 3 Xee aarel Ramd snfiw fawwen
& ©F SaRTT 7 38 7l My oy, ¥ A, N A awrwidS
FET ANEST Gq AQU & UF AAAEF NG AR, AR
e 42 qrefat I 7 S, #o9 Iue  faad a grisan
e, a3 ot A EwEest P wat YA, awme
T A1 QU q1Z €13, A1 XY FA AlRS |, S
deaTiTE, TEIRAR 4 QAR a1 iy Aiaefd oo o
W A, A a2 A qAEE ¥ W, ar Srwre
St o JraaT ATEF #Y, Q@I ST Sgac sy qArS-

1. All taxes affecting the transference of property from the
dead tothe living, diminish thereby the capital of the Country.



AFHTIR ¥

AL AP P A

~

GEEHETE M AT I TAGUNAT FRATIEIT T T
STET AW T a0 Al e it T wE ?

. fre= arEEdiede gg—aaTe sramEE S
e e g 1w fwr sradt o, orauT dft avHet
FK-9GAH TZ@F FH FOAMEAT T FAAT, AF  NARF  HiAAAAL
S SRS, AATH BT ISt anas s/ At 3
g &= sraea« NI % fAwwar At gedaas T qEEt w I
FH1 AL, AT 9@ AT T AqE A1, HS 3@ 9eve R
GG IFT AT geawd ( Principles of Political Eco-
nomy ) I7 AT dAqfA FZUQT, ¢ ATTAT S| GATSIAT TF A
9% TTAIRAT a2 W FE qa¢ A A g@a
FOMECAT HFZT AGZTE FE AAS AT I TEL AT4Y; qUr Fraeat
ST F @At € AT an T A ?

2 WFER Aw Rremaives wnd AEE—ama
ATFAT AT A(TIS ( Capital ) a1 dorar afRer wm 3. @
9¢99 T 9185 FaT. AT AT i1 AT g AL q T4T Fi=h
goraEt Rafa A wndr QAT TRt R, 99 T Ay
FIMERT qT AR, T AAlS GEIHAAT @IFAT TAATITAT
fregar, a & atewEl SEvE T&R FEE A sEu q
FRUA & T (@ES o\ quISIEnT o S F ar

* 1 The parent owes to society to endevour to make the
child a good & valuable member of it and owes to his child-
ren to provide, so far as depends on them, such education,
and such appliances & means, as will, enable them to start
with a fair chance of achieving by their own exertions a
successful life. To this every child has a claim; & I cannot ad-
mit that, as a child he has a claim to, more... The surplus, if
any, I hold that the state may rightly appropriate to the gen-
eral purposes of the community.



ke SrrmdET
#q aEl; SauT ar T8 IO qRS; f PRt F@Ea qedr
7 &g AdaeE SRR g Re ar @& ok
RS ght IS ATF  fAwaar wH w0t & 5w A oS
FEEHT o< & 2.

Q. TASAE qEAT WS a  qUNU RSt
HOOGIEA QIS ASIU—aT it WAaay e
AT ST FeTATA 1T L JFIRY, ~2eqr Fq=t ( Progres-
sive ) agfa T, o7d sTqur TS AR, & WINE snERatEr
% O ST 3O US I, qUT ZEAT AT Al AT AT TEL
FRET RET Aq AE. A F&E IO WS T AASTAGUG
FAUT=T AU, TEAIAR THS AN TS NG, A1 AT
AT G ARG FAT SN, AT SqATE ATAT TR SeTar=AT
A RARFOEET & G QEr SIS, qUT T AT ATATEL
YA HAUTAT AU AL F&A A AT TS T R
AT TG, AN JAT AT S, S AT @Y
SR, A7 [EP1ER aIEH FUEK AT, o< srtvrwr=ma @l F& @)
@M, 7 4at q WA e JES. O AW TAwE 22 S
TG UK, F, 3@ W A qUEEE. ARG et IS ey
FAT FSA T, THAT IO TEUT FIBTAS Th MG FZA rardia,
AN 90 FA AW FTATH TF ARG ( 4Xe ) 4o 7 NG
3ooo JTHATN I TH AAFC qure FT ad, uwr 9ol TRaq
33 ARF SUT®, staia, Y oI WERST TR @Y a0
IAT BWG, 7 A @S IWIAGAAT AT A SR TIEL RR-
W AEAARES AT GHIASAT AOTRAT g AT, S
M FRT A I ATHEEA, § TRAIGE A HAAEF HW
AT q AFAE HTE AT FEI & T AH F&A i TR
( Progressive ) ot 1R, AAW-HW, IARA-I &S



HAAAFEI 2%e

NANAASAAAANAAAA

At 121 @ ARAET @1 AT FA AW g ATt I
AR, O SR AMET IANAT @S RWAET, A TR IR
TR T At Al w1 N @EEEd SR Aied
THAAT ATYE [AAar A FOATET 99 3.

Zd% qi FEA Negi ATE% e w4t & Ea A, ¥ St
GEETCHT ARG ATS qg! ARAT-FNA@ 3 dFEA at T Fograr
WA 2E] ia AT, ATaiadd [aad STRQSAT A AT AT,

U, TS AR FH FCO—AT1 Fowar S S
I T PIORATEAT TR EATIEAT ATRE SEmide JnEd
T F FA, AHE THS JBT IAQS F1d. 7AW fFAR-
Feufie aFE WUt wE A, W, RWE, A a WR, ¥ o
DR, ATNF, dTa58 7 #=0 I=ATH0E qGATSE & AEATH
FA FOT AGAE. ATV qea(a= FAE q20 qSS
oqa, A5t IRAT TEREAT IFEAT FEAT TFRAT w0t J0ET
QTR @AY, qU T FIAAE TEAT THRRN A ATEdT TEAT
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oW A AFART g FRAMER  WE TG EST SEAE ATFL
FAUSATT AITAT FIS F&A AT 9AE AT 3% yES. AN9EITEy
T A R d ARFCAT S09 A1299 SIEiREs W13 ASA
WS U1 WEN HITAIES TS T3F A AR STEREAT
et SIeia ATed AR I IR 25 WA, 37T R/Aqfg
( Consumer goods ) S(TaTdl-=41 #3% [ATATHE 7 i~ A1TAR
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A SEN A ABT HAGST AR AT FENF A
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A A9 AT AFZA AT RO 219 AT, IQH IS
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AMAALAG Q0T GEST AFER Az WG, AFIIT T
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#1215 arfZ ¥, AT SIE AT AT (A1 215G 7 erEiiat
TR 22T G0 Az wEr AR A 7R, gl =l afy
( Trade cycle ) g=i J51%% z4 @k awwd, «iGifEa
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T EH BST A7 AT GANTA  HLANT ST qTaTaST qiER. ar
AT AT ARTNTRCAT £ A0, AT IO 7 BX FE0 AT
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a1 qY STEAEAAERR Setagd ¥ AT Sia qevare
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a O AFO wHB AERN FRAT WEE, WL SR
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@A SISt gt AWl Ol WOREIRET IR
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St FET SR YN SRATG A1 A 9% 17 agrn e
faprarht s daafis DT sriew ff qertE qQUiaet FarEt 3
qfa r@een s aa IAIRT S @1 G@RT  gad aaw
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FEZ AT AR 10 SATRAT ATTATT, AT A& TATT AR
FAFAT HAACA CRAT WRAET FEL ATBIRE AN 1A, AT
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Y@, WAT AG Y4—2 0 A AIFGE FONRATH TF AT REA
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taire ) (A= gR FOFAT AT QIA AeR. Yo AAT FATAL-
FAL (YITE smEr Fil O s qmen @A e, @
ATHATIE TFASTGT AT 415, £iEf 9909 99 30 IRaT
AT ARIA A AUR FATATT AR g1 #+HiE T Ao I@r
WA AN ATEAE TATTAr=E R 0 a7 347 IATHT a9
AN o AR WATHA ORI A FH EE AAT AT FOIET
[FATIAIT SARATSHAT ] IAT T OF 1807 SAST IS0 Ar=w
QIIRET B RET WM. A1 SATAIATLIT FROGH 3 A, AT Wi GER
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SEUE AMWISE QA=A T w67 o $a9 wah & g A A
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I B, AcE] UHIT AATAAT RATRET F AGNE 0=y Mg
FrOgTE ZfF ac Cefneandsq,’ C eAieEATdsq TR 21T
IRV A AL ARRENIAST F0T GO AF, A1 AT
TN FEUA (AT GO TR NSOVIERAT aETE froaEy
Jafis i auel s, @i e WA, 99 orar SE v
FTVEAT, WHFIT S FRIA A, @A T QR FET TTAATE,
g aar Ay rfan ferviten AR AMRAA F0LY, SvAC FEAT
Fidt AgangIRS 7o a6 WA, a¢, fehaa @vE qed T
1 WIfEE QT ead @ At TgE B AL a a=el
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a1 ArEtaR} HHE ot sy rd WSt wRor ATdt.

. & R0R F il @Y daeiar g ST AT
TN g7 FARN A ST wEdt SERREE 6 IO
g AR € Nad 9 A, Rraneyr @ed ’aa ad €
AZBT AR, AU HAF IS, ASAWE M, (r% WINr
&1 FE ST AT RO e 493 q€ I, AYS
ST A% RHFAIAHRS S AT AT qRTets AT fama
Ay o1 aC TAHI S dFAa e T 399 FAw
afte a1, AERT THE et FOwATT NEE @ard F #9
ST rE FeERT @9 Ugre 9k 9uR TR @l qeTadT.
It FRITEAT TR aTeuI=AT AgEAT qeETET ST, AISATS
@, ( National Highways ) & #m @& wwr w=wd a=.
Aol GRA &Y STEEN AT ATEET USA, WAL g
&l IS g@, A qreAr qRamd FH oge  JrEn A=
FeT @ ATNF RFErn wAEA ST TRY. qF w1 o=
ofis frdiearr, #fd &4t @uid RE SaT, 7 Ay &1
ARG A ate 7 A {en sRETE Uge s @
B, g7 S T G A AN, WAl AT

A% fS e FOaa JEaE IS §CHEIL Q1T FEA
FEEl @ Wl gaEdIt @4 Side SiEeaT gerERar
Et, ot o agidie siat far sesHT Jnead e
I gy qgR X AR fa, AR AW IR G o
friom FoaEslt, qan w3 flaa § @ eiR. au
ANRIT GEER WG AT §9 G AT,  GoqaedT T s
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2Tt w2 AT I AR, ot Iegt WA IS HAAMRS AT FraAT
Rag gia &g M. W TS 81 R ASr IEE Wt I
Aréla, w axfy qer g} ardr 3 aft ariE e gdt TR,
TR HIfY AR R ARG T AY TN & AR AW AR,

W T FEOMH TROT—Aadt  a®d qgmr gante
HIYF-RFE fivaEg W 3 fAfE e Jieer
stEuT, AT AT AT q QTR FEL AT Gt aag WO,
Wit a9 ISt G QAT GLEEAT Ryt ZE qigsa. fFEeE-
gty ( Planning Commission ) ugrear e aftadia s&t &
IARA ARAEEET 7 A9 A i FeqERAt B JreEr
stae gt & S o g ¢ AR squda: ’ qr e
Q@1 SiAS AT KA FET AT qEREAT e
( Planning Ministry ) azdfias, & @i @ 9 anE e
FEA, AT AT AT yTomTE SITOTAT Yt AR - PrreEr
#=a#gT ( Planning Finance Corporation ) #& WS
gt ( Cabinet approval ) &ma dafy frsen & g
SAAAVATAT FIAHA AT U3 T AT OATE NS, T TAE AT
TYTAT TAREAT QAT AU R AE A=A gr QoA
way qgraegten  ( President of the Union ) gawdiardt
qurguitiss  ( Directorate of Planning lnspection) ARurfe
N AEY AR, AT At GeAT AT IR -t
Tgrea i e sar A e w0, o T SRt
eATERat otaer e S wRiw A (ke
qrT-fava® @y #8@ ( Public Corporations ) zqms &,
TR, PRfRTaT qeatdis At Aar stasta sroer
3T A, TAF TG & Tagdaea ( Road Corporation ) 373
WRe; 90 I qRIRT ANAAS WO-Aw AT g A
TORTAT oY A, T TR Freui—iws (D. V. AL far
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GEIATAST W VRS oy, 0T FAATa719 & FlaF7=1 arFre
diza, afa TR QT SAAA  fmi3dear A qarT €@ig aeA
AT, A, ACHE F07 A(RATT HI@EAT G, AT FATT AAAFA
qEA, @A AEEA FiF d1 IeArg faa wa ara . A ECIE]
A HBEIERLAT AT A AHET AT qafAT 2F QRS 4
WO AT (AT 04 TARATIRRAT & AT AT A

%. (MITET®AT TRATANE T T GFT sy
BHEEm AT 7 WA i AEA A 323 . ;i NFAT
rEataT FNAT AIFAG A 43 ART 7 AT FiT S S0
arfest & ATl 9T,

(ar) HAAETAT SAEAEH - AAETH- qFiF® HAT
FITATNE T (-7 q18 ARATA AT T
G ST (3 AR, AA ZAA wAemd mver S AR
FIRUAAT L & 2 ﬂ{ﬂiﬁn.—iﬁ'ﬁ oI A E, AT 30432
qr ArFEl TWF ARAETA FHARH] 40 BT I FANA WAIET
T FAT A WL, FAT WA AT GUERIA 24 FIZT
At G TGS ARACTAART T AT AWA wig, 1
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MFAT 1T ATIFOR(AT IR A Gqarqel Fqa AN 2 qAS T
FATATA. AT FAAT T AAATLEAT A AT JEA1 TSI
qRREL ATSTA TETFAIH, A {T AT &I AT1T FIOL 07 ¢
& YR A AR F4 | AT AR, S5 FAT HE
FOAT HAA AT AT AT FET A T I qIA TTHIA
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gate qmii § JF 21e2t (9@ smens g 1R 291y siAssid s
®H AT ATEL

&3 37 ma Y- T UF, FAA S (@S] SATVOITAET {18

(3tr) Q‘Nﬂgtﬂ’a’l SN —A(GA1T Tt Tqseg wea
RAACA!,  FAFL A0 AHYA  AIUGA WAL WIS qEIAL
W ATAArAr,  ArTAr @ala Wed Al eI W@ g ow
quqTEr AR AW R FAROMTES 2153 aua mgiT
ATEF AL AT AETLE AVET  FEAT IS SEA
qramw:ra JITFEd €9 qUU T N A WIS A7 AiF SN
AT M3 A FAEATA ATA-TUIA AeAT Wi, AT WV ATAT FATA
oqreq) SETEE.  AEaAlE AT gragtaarn A oAy
AT FATE WA WAT IMAA. §ed WAl WL |ARAT 3 Ad
FSGH BB AT AR, A1L0AT @nr @z draailz el A3a
FEN BUEE G2 MU A AT IAA RS FF BT 3g
AN, HTGAT TIA AT THB, AT AT TR AIST AT
QIZr AR AFA A, M1 SEZRON a1 A/l A1 eI
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HEATES T4+ FISAATHEY AWA Tam TqH 3 T WA qHE
U TPFAT° WITeH=aT 9900 @9 G, & @iaa@ 47 F&8a &1
qanan fAfadr @2 @R 490 AMONES Far a7 &) Jad
FATAT AAT B FAVTIA] A WD, F 0F>] A GRTEAT
FITTEPA 7 TIGAATLE Ga A(AqA AT 2 JaT, A
w7 ar wiA FARNG 2ifiE agEeld Ao

A JHA FIEATA  HOIERAT AT UIAIENA ERT
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SARFAFFATIT TIR TqT TG S99 A AT,

R0. Yer(—uad @it e Fay ey Qe AR AHE
BJATAR, & FZA AR ¢

(37 ) TEAAE—Ta0T HET Ao} segfd S v, At
s i qRTaaTe AT AT FEurR #19 ¢ q|r FgOrN A
a7 & 7 T angrEnEh—afas doft e, T e, v
AETR A ang el T TFRSE a AT AT w39 | ff e
Fit GrEATEETE ¢ & T ARGt TAFH SFHST IRATIETET R
frzrlt qEaT d9 9@ U gy 9ar. 3ade arF Segt IR
oaar degiREts ¥ frgd TE 3R o dEae. sMEe all AW
AT # ATE ¢ 230 YIS JenzATAn FiET A A IWIRIAT,
WE TS B, A FAGLT AT, A BOAT AT Ao ad Gfe
R QAT IATER A A F PR AGA@ I @,
FFTAT T AT AT ATEAST AT AL, QU1 AT ATFSIHA
¥ &Ud SFIE. q FES TEANAT GERA  FFR BAAT-E -
AT At daard. 99 IURYd ST A & A, AT Sy
YE—ASA—RIGT AT ! A WA &, S T oy atee
A A Doat gEr, § & AUH WS F, AT AR YA g,
SR AT SIYU UK TAATE AAT; HLES AT 7 AT AR
AT € o7’ qigE TR anedw, ot GHEst erdmem
qEEHS qeArd 4 A9l GHUA GREN AEFEIR FAAl 7
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JEEd G2 Piggama #, & A AT JITIE [T FOTHERAT
IH, W ST AIATIF T @ ASAVATHET, GO T
FHRAT FOML MR, O WA IQRA def@vgrsiat. I
JBAIE E15S dY IB JqTT FA WOATH 4 STATTIF o UK
FHAHAT AW T TR 4T A q= FAd@ qa@ T S /e
FIETA YqSE FZOIS AT, A T IO JT A G IARA 7
FleT AR qEete 9 SHe, @Al I qOTE GEK ITeT
FOT AR, AT AT AT TS AS, qOAAIRE FE S
SFT g K@ dar A% T oriE. &Y ART qAT SHE FWaret
T AT FAT AR, ROH R Ih ACAAEA I
AT AT AT G e avdon Al arsiadl IEnaRE  SHIK
& TR AL, QST FTAT A AT a0 WF SWS q Ar
TEIRTET 2T A3 Ay =it S qredd aER F 3 9I.
AT AT AT A FOAE  GCHCEAT FAT @ERAA AR,
freqes WITTSTRITAT graia & o ofidaraT o wifda q sRaf=T
AfrF T . ATHERAT IO AR 4GS a8 GEHEL q&T
gariga searig  ( Co—operative Common-wealth ) o
HF01 Al IS T AL ATAFEE ATH 8. ARTR o=
A @R I Al FuE FEEEr ¢ oaml R s
w1y s S| 99 IIOURE g T3 gidie.
(3 ) FrmaeR, ArTatEy, 3Tt T st T wae-
A S FAER T AT AATIAF ATS T (ATTATHCAT AT
AT @Ws, 1@ 997 g gt A ore.  qrERat
qUItd $HTAS coo AT WUHBT AR AT IWT FA
At 3. TAQ S FUN eI Wt AEE s 4%
U, 7 Patd At oRl gewmas s e, e
IET F® YL SERAR W @ AR T R qA©
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AT, ST i SrFiE R T a WA FUE F Y RABIR
A, 9 o FE Q@ AT I g A, [ SHEAN
FFEAT AT AFS g FE{T I, A% qde drewr
SIGAFT Wide T & qaEt P W qid qEd J I
AT FAET I FUIR AARPAEIT ALIHIA FATS A% A0,
AT ATIAT TANT AT RAEL Aoaig ¥ A\ qaAr,
g a1 ST anqurie #%d st o ey faw fsa ardt,
& &, 9 Qe Fai3a BgEmer aza @ wot U YA
FATeAT fged ara /% srah Aoty G sl AR, AT g
A T A Y v At Ae e @ A S
TR Yt e,

TS IIEEAEATE ATIUTE AT HF IJWEAT IS T TR
FRAT TS X ST L WA F&A F G AT IR
I FGAR ATrF a1 FAT WAt A5,

W e 7 graomlt I aa—FdEEE g
RS AT AT S SRR EIRTNET AA W1E, AT 31 AR
A T oy, a0 SR Srwmet ot AR ¢ wmu—eEeEsy
q ¢ eear-@ra=a > ( Freedom of speech and association )
& aa A, divdid S waedt St ads NEAR sw
gt Y AL, WH SR T AT A7 QU A A A
RS iRy, fAfea: q@ERa I Redia w) a3, s
qEr MY JAFA @AY ATy g1 SiTe A et
FAq ALY AT, I7FT I GG FUAN TG FAAT A Sq:q A=A
qIRR. I oA rar N PrATET HIIRT FrlggAda ST ATTT-
I HGT AR AR, Fraeuwtar W Swigd AR @
ARG, @t SR TR 7 78S Q9 AN Wd 3T J
EAR qHRT Mt F4T Arzmogr=it A A1y,
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qEA FIE JIAR 3 qMRR; AT (A4S AIEA, AVGRE a4 35
qrigd; AT AYe QI9EA A9, g 4R 39 9.
AT ST (S QNG R, @5, T aAR T MR,
ar QiR Tt T SqmdTE qEdeerTEEt ey et
3Ty, ATIAF FSla aT AFfT AN SR IAETE i
gl HEY AKA o UH I¢ AT {1 AT, [T Ay
= Iay, Sqmtgte AT {aR wANE o@l. A 9
AtfrF IATH, B A+ IR CRAER OF A AT AR
THAT WAL Say AW AATTHS ATL.

L MfS® g1 ITART TEG ARIT SO T
MYEY P— AR WAFA! 97T @ 99 IO grar 3, JT
FARTA TG IRV €T FIATOT FTATI TR A6 it orait 4,
WA T A IAN FOAN IARHR TIH I& FEAATN, B FAq<AqN
AR 1T AR IPNE TE, FET ST IaTmRR g8
FWAATN ¢ JIAEG A" TF JhAIE wOFta A0 i, @liadr ey
SHEREAT dtd SARY A QAR AronaaT q¥ at Alfew
(Basic or Production goods industries) yqra armomd srorgr
Yot SwEAT YR S@iT aEedW W aemE AR T .
Nt At AngfrE gEienaiEl G Srees fidS 1 Ae
gam e, AT TAEE FWEAFRAE aL & A TR FEA
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¥ @, o AtoE X g I @ 9 T g¥ & aw e
FET ASUR ATE 597 Fit 7w o o RRets e #@)
Fnwdis, < T @Y ST § AqET A’ qr A o garon
O @ @ I TR A IR et ® o¥e. aqulaw
SAET QT AT T WAL, JEERE It Fext I
Fae AT A AR, T AR AT snaAmaty #ai A0 AT,
‘ 3o S, T NS T A I A4S, spmiad @ ATy, Ai5E
MY TR TS ST T 9 9%, A 79 R} gw
F 3F AR, Al @IFM ARASTUAT gl a7 IAE i
AT HRTEITE R oA Sr e, 9n figeni
FIEE 9 T TS AR I WAY ASRAT 24, T g6E
X e, f9 F Awd T ER@T Ty ¥ o ac aomd
ARG FE AT @A FTRTH QO Prdaor e, Tawny

. MfET 9O q@U T FFmF fetor woomar
AT MAFT—AIF  GTaes Jau 7 Srxarh ( Fuel &
Power ) fAIw FIIT Y218 STITT 25 O, amve 2t
HSTET WR JE@ST AT, W ad ma ASAS R g
fre@s JEA T AW MW TSE 9w omend e quarar
SEW 9 A0 FoAE FRat e, deTanen figs S
FEmT RWARES, AT, Tq T WAy 42 AR TS
AT, HATIATHSREIS ARSI g Y 43 NA-TATZT AT
ST arefat 3% aF7 o, ord I @iz A Fsar,
TEEIF, I FATaCEn WA P 5, AT arrqut
T AU T A@ (FE, AO) 7 B SGA GG ITTH
EM ATEFH SOHAYA At ¥sw, s Raid SO
of §f ¥ I q=E qed, 7 & @3 oo TaAR 2 A
SIS P, qaar A9fiE dodtar sowr g IYAT SR AQ
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aEf. @ A %mwﬁ R O, 9oft srefiat Yo T
ST R AR By S a¥e.  AATC duraEAr quarEr
AefaR SET #Rat Ao, 3R eraiaw & ot dvdew s
Rt R afimere, qdwe,  fendenaEr & owm g
femmeaTn Srlatdts W St I e e A gay
TSI § 90 HE0 IR WA F0 G99 Rgenaids Ian-
Wt AR §7%, A A SRA S e,

2. THWEW, IINBT AW 9 T FH—IAHTR @,
et cAst PR RWOR TN T SATEAT ST I
oF Y SRS, JEGET AT AMAER 3T aEr e,
At qEiT GEMEET AEASIE A SARNE SRRt
I S X T F W aEd Feoraet TS Ry 1
At AR g SAAE ST %%, & A9 3T AT
ad: FI &= fagmaEEt § 42 #1RR ardts.

TE T TGB! AT AT AN AR T ] A5
eng. JrERAt fiF T ABW FAT IATTAA AT, AT A7
= 23 qriRS € @Y, 90 qETEd AU FaB ATNESS g
&, @maTEa Ay FOAH T FOEN Sfe T iy s
FRe. ¢, AT® SEF J JESA FA, Jd T R AF ATALE
deqia @Y wea, 2aEr anfs Ruata we qgone A, st
o o F 44, I @t SQ GRTA AT AT g
ad qgrd, 3 AT ST 4T FROATET AT . JAF 4T
arifis Radid 22 oraT WE 23S, 7 AT @R AT FRETY
Fraot At 5.

TR ET 7 ToE, I SRR FREETEAT  IqrdaiE
AT WA T Ik, 1N q AU, TWH AT JTENST, AT
IEEATY FRETH QT G AR Wil W AR, AR
qT R IR HASA, AQ ASNN QAT AH AGRY
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Hadie at QIS AITTSIL AT ITRT LA Ak s 3 YA
At TRIUTHERE TS APIH F& TIIR AL 90 T q
qRg giT HCEM G AEEEET e |t Jigqe|a
AT . WER T AfeF R @@ TR, ATHERdt SRR
Jar fen TEONR RS, wedarE, R &%, WA
QRIS RURST AT ARAT FAT T qIS. AT @A RIS
A9t I SEIIT AT A AR 2 ATERAT G IwAET
YA FAST AT BNS, RS FURX g A @Al TR
oE, @A aRla (AT 9N 9% W S Qe ewe, at |
datear ARGAT a7 AERat TR dar 9 AY, o 9%
A T FA1, AR @ et Rfkgds a4 a1
JUHIE FN AW ITAM, T a1 qTha TR Taeq™, W/ A
FeAET THE FARAAR  ATH WAL I A AT 9TE
FETT AleTSET 99 g gie. §0 SEadls adiT dieae
T 4} FErE, ITRN 9 TS, @R A9 ¢ SIS
Ateqs afafd ATea w9 g atsas qlls. aden, o |y
IJqHRES ATe fagda adl «wd R we, av et
ALFSAE AT AN ARTARAT qEFA (A 43 FEA
AT qrd. AR} T AAS AW WA @A AQ 4% IR A
HWEr, ARIFRAR WiLas 93 7 A% T 54 wIT AT o
Rga o, W A=W TR FEEAARA ARG, @ K
FTG 599 3. AIA. & JTAN IIM WA, ST
TER REF 1eT A A AT TA IR AAT @Al AT

Q. FETFF Trad—aHaC difss data AR (Y W
4 BUS A aed, Jiwe oy g e, gt 1R axen
o3 P Ao oy, Sl Aieds IH 8 Q1 WA
FIA IS, IG-AGIHE TATT qifqF q@A qoear gt
WA o, AT WG, AT EA ATE, SR A R K



Al 2o

AN A AN -~ ~ P N Y VN

&t spmtaE MelEe o| aid onre, 9121 7 RAmEier aEd,
YT 7 NHF FrATEET N AT AEHAAE AT SATHATT B,

orT &1 AfvE JUREA WA SEET @S, A Y T
AT g G ToEA=1, diegd A, oM A g q
HW AT, CHAT AAIEAE AU 9@ ol ares, 9o qfer 1
at g9 SqragTaT AT, A FEAT WS ROH A1,

AT TAFAT ITARGTE] qfeedt ofF a8 ga=an owiaT g
gFdits, FgaT AzrTen, S TN R JEdET
FTH (430 G MR A Snds, U @Rl J&34G 713
BITST qT AAC AT QAT ATAT ATYEAT AT TR GOM ATA,
S T@EAT WA §F @Al qEu JEai ge 3k
e

aat AR AADAN IR FEATRIAAT AAES diferm
Wtear afsar dAIE FARAMGR @4 30 TH i3S, dia
qEATET GFR) G0 FY qGE, § I AET 7 AAZ A7 dgiEar
Frtarad fidew wa ReEidlia 3 R,

W, TFTET PRI AU 9 W GoR AR
T I TN g AT, &1 AISASTAT TH TS
It duen oy, Al Sdmdas A dgE W A
&1 UF A1 941 GISA TqWT 8. a’g\”(émr(Trade Unions )
A B AT AT T AT AT g SraeArd, Hrownfy
FITAAT AFTIAT GUCAT 5T FAY & q%a 141 ChAr J1 Fdfg
mm.maﬂﬁamammmqrMWWRMHﬁ
AT AT, @t a G4 JAAM AL @R 7 s areds
e warn Rawt scamr 4% Qi wgwy gl Tl gEee,
oh Rufy o, @ME TTE@MTE And Far gl @
AT AT GAT AW [ABAATT.  AJWAT HAAT AW T W
fiess Q@R 9 2T T qIUREAT A@lad e W qredid,



1e¢ SILRULE |
o1 ASAT AT AR, ACTRIR=AT A, AT ATINAAT ST
A% B A fraa Al QN afi9 WieTs Ja1 g Adl, AT
Aieqe AR IR ST T YT qre Ardf, A aEq darh a3
w0 gCF TS, AT RyIT AT A3T QAR T AT WS
ATEL. 7T R, e qgret sy Ay g, sarear
AT IRFATET AN . T e REq, Jset an fia =B
TS Stat F ¥ O AW QoSS GET A,

6. WETT TR I —IN AN AT qY o4l
IR Siar A, AiTISIAAT AT WIETIEAC AR F ragrar ¢
& ST ST AAAT RN ASIS AT AT NI AT ST
qRY. 9IF AWTES AqEFT AETE qEs T & wuw
A gig A A9 . 1 AeTer fhad Arsvad arae wgue
sqFeria ¢ Qar’ A BN ST ¥ A@). SATar IO It eet
qies g7 Te3 1T, Joat qeat ATV FS S AT Aadr.
W aGE WETeTH X ARIE EI-9qT-FrAT ST T
WARAETERAT STEET R, ST WD 44T AHer adt Rww
TETAY, STA AT ASTS FUAT, S JEN HI, FA Foqry
T FAMET WA, AHS TAFN fHBFAR FH—IRG ergq.
TAFEAT A FTAT AT=AT F2ATIS . qrorarh g, amaet-
fraet 7 e AT It STa9Yw aad. fiewdlad T a9
Feaa W RwE vge & wieTs, amnfhs @ ar R S
Sl I aRuTA RXAT, IR, HATHA, AT EnFrrarce
qetitaT Gt SAE @ NIIeT gy da gelt A s arear-
Rt ATt Rwd, a1 T AT S ST AR W
&t FEAR w131 ReF 3Tvare g9 FRAW. @RS S ardl-
aget Rl S TR a an e Riew 3avarh me ad
QEoTR ATdt far FAlidet & Fm Al w78 oS, Srar sHee-
ST IS A WU AR @ER adeaen fen STvArear
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Seie AT AT NEAWES TN WAD ARGE FArr
Fioa Fe. Fat wal S RwE TER Q1 T et TP
fara s, qu e S A @ el qEE &, @ da gk
P STATANESt gEATST AIREATE R@T O ATEES a1 BT
ArgeiE 3 7 darie gim e, At dar gaa A
oAt TR FS, QAT A, &7 N AAGST AT AT TR
fFar aw sz,

<. AFT AZTIRE T AN Z—F o aw
I R gRE qEerAT QR oqrar aran e SR
BN, AT TOT FIIST 9 ot AFq vt w3,
IART et It o fRAT Ot 33e ot 99 g s O
IAESET WS AR AW @R, e aEeeRir St
ST, AT AT AW AT FOHAT AR FEIE AR AL
WS TI=AT AATATT T AR, AGSE AIAE AT
3z w0 e, endl Fiq oEy. grETH oY AN RIS
( Bargaining Power ) WiSTSTO=AT ATTRAT GRS JUIR
A1El, W ReAT AEERAT 9 @R GEIgMlQ & g I
FITAT artalt A9, 9 AT Redid  aRiivEe aaEaEe
BTAYTAGT ARG Wh qeoT AGal. €A A6 (FAT Sqrawr
AR Pt qed AR & NF 92, WEEd RO
[ AW ad @ ey AR @t Jur AE K
T AT HSAT AFAAEC 4 ATAS AN AFoqA Samr
ST, Qe TR QeItag 30 T ¥ 2B A1 fhad. ek et
Yot mrenht It dar G § SR SN oad. SaRdaiT
JGT AW AN ST g, q@r Al eIy SE SEdr.
FrwRat oran AAAR A, W & T A Al A X SER
T RAWIITET A7, ART § AT A qler Joarar TH TG
B AR ST WS AR G qHA T
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9t S qPA AoAld a9 A AW FrgarEEt aeEtd i,
#¥ REF o™, SaT GAqOa AThS d antear suadiat A%
FHl Q1T S AT FAOIAET 93 RN FAT e avary SAm
Je R W FE. AG1 Fraw Yeqrw @ AW A9 Ay
SRR YAl FAERR GRS €9g ATEL aEEE
frdtor SoaraRat een®s 4% fredawr des ( Board of Trade
Control ) 7 tqr@dies dxom fratn &t 9&dY SR, S &7
a1 g 3T arhr Rewdadd s SeaiEl suedr arEa
qTH FT AT A JT HITHF AQ ¥F TV &3q: ASAAA. Al
#EFT RIFG § Za¢ JARFET fraedian e MM Ste J1t
ST SIS W A/ Hauqht @ oY,

(o1 ) wFA_T T Tt FemaL @i qAGGA W S
AT w3, T Qv AH BT oA Rewa N A AW Amh
TS FiqT AT Gqr=n gqq T w1 W IF AT SAT A
9 TS A q A AT SAAT AT ATTF A ATHE IFST
28, o §F T AT FE 3T MEIA. A A AW
s vdls, @ aia @i agd=r swvig = (equity )
QAT AT omar. Sy IR AGUAR G wWoAE A
TZIIMT ATET.

() AT 1 TEF ASF—IAN F0 AR AFARA,
TGl AGEA HE AT IAF SATIME  UF 5T 42D
( Managing Council ) #amga, anag e aid. aitys art Qg
SATHIT 973, FTRAT, AI—ATSE §34, q FaC a@q qi=gr
IrEdidi® qraeg qRer g uH 9 & daata A% & Al €
W &R, A deaH &0d. s (@ Az feaata
BT, AFTAT T2, & WA= @IV ATEN.
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arflss TR TAFE FET wE Red S Sw) wew
arelt 3R Rmw e S W A Sredd gaaTE S a1
AT, A% LS ATd AAST A FE alr emA Ay a9
@ arids; & ormw IS, qu Jerify oF gemE ger Soe aar
oI f=R SITat saia FeT AT, ATHIS] ST FL T R
3oyt S g & weora ATl A ay A Rww Ay
FAET ¢ A AT AT FATAC AT (a1 ST 011 AT SHIUR ATEN

%, SITET STHTE NCHITH R0TET {—S i, FaIdryeT,
ST T S AR w5 I, oIS Rrew,  Fwear
Iy it saEd) qERd SiwEt, @ gl Rewgd aERd
3T9edT RRTE Sceatal /7 TR FE TEREAHRAl RE weq
AR QIR SRT AT WIGUWIR ATEY. 99T FT I AT % A
T T3 #1, B ST WS AT, AT S TAET WA
Ft &>, 7 A A T AG TEA g 3. 907 G IO SHram
TF 419 A ST Y FEmR AT SIEh HWIE dar &y
CHEAT SCRRTIG 3118, A 31907 Tl e ey I ArivarERat
FIEAT FET W IoT TRIAT § T WS AR, AR G @r
Y #i, Rmw SvarERAl @ F1ET W darer RETIREE  #e
# i ¢ TN X @ FOR R @t Gar & Wamtn
31T 780, ‘R g4t g ar fieide a, Sgkang S
R FTT JCAM, A G SFANE LT FH FATE SR FOE
Qar &1 wET A AET. HE SiEE R arNgt e HEEd
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A aag i qaft ey =, Wﬁammﬂﬁm
fherdt Fau, st frLfmAr SRERET IRT T AR wE F&
qrEd ad. T FTSIi® swftw o A dadia ﬁi’m W
TR AR, FRATAT g8 @ aqo @l AITI RN
AU R TEAT, AR Sra AR AR A SR JET
FH FOATE ST 3 YR A ARt G Rww Jaoa=h Iw
AR A aC i ad g dke § e Radd e
E o1 ared A€l RgF 3qwart WS A (REAYS FE D
SR QAT SaTiet SR @ wS, U FREE T8 S
SheEa e, @t TR Qier #ET A, § St S SR
qES 1R,

L3 majfrmmﬁamf\‘aa:m%w—mmamﬁﬁ
iR, ST gOETSIY F4 A%, WA AW qRuR A=A
I GLER RIS AT GEREAT GgFAET T 38 190 W & T
AT NS NG TIHE &S, AT JFERA O a7 F=i-
Aq qETT ATE AT | Sran Fid il GR IUEH 42 FET @rewit
VieqegI=AT gETHRdt A@ES 4 A|) USRS S® Fmier
W g@id 3 Tl A1 R weRe S, @l s
AR AR (HBAOATAT RAF TSR 43T 18 &Y AT Hq19 AR
AR, TR AT o AR R G O GAIAE AT
ATHAS TS,

a9 G REAERA §Y AR WER AR acEd
fodpomensdt aeRs A ogend ¥ @ISt Sy SEETEEr
fru=T AR AR A @ AR st gwthie et
Reumt ils R ST T S5, ST GHIRCIAT SAH
BT FASVSATI FHT T AT AGQIATI IS {&Ear 4w,
{ Work according to capacity & consumption of goods
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according to necessity ) a7 TR HG WIS AF I AR
Fegl AR FES I 74T, qur Q=T Wi AT g
qiETat ARG g@EE FE @ WEla s 9wl I SaRs
YgE aUERT et WATd @ R, o GarHE e &r
S T AT, SETHE S AME  wEET AW &
F T AR, AT GG GIAwST ol HeHEid  Saxfave e
qraS AN AT FAT, S1f Q= gUATTHT RemEai=ht 381 g,

2 T AGWAT T WU Fiq {— @@t darear
USRfRvIAES aifas Y@, Sagia e g3a| #20 #uaart,
¥ FOAM FAER RS qEEAER BRI AAETE AR,
TR T ATHEAT 7 A1 R AW I AR, § s oS
IS, wEra qarR aeE i, AT SR T At wwE aT
WHTT I e @R Q0 P s1a ad ar g -
0 {1 ord TESAt JrEArd A, €7 H_r S47 Sg=rar 3Ar d9-
=T AR ATX T At HaT Tt qur Segt garar garst
| feda qrat qreA o¥w, dl A ¢ U AT 6911’
oY GAEATY. ofaT fNEFAET FAET A rEeATd T ATt
FE A I AL

8. |ISRl WIS ASAFH—IIrrdar=n gl
Foond a aeERd i 38 oM, 9 GRRT SR AR
QIEh wieas T1eC AR ATEY. ATgS 4 ST Feat IR
ATE, SGT AT AT VG A, ARG GO @AT 4N
ieTs WUR AT 912 @ Q@1 & 4 e afas g 9,
¥ oo RS SR, ¥ Witae SEa SUSeH Ay diedd Yt
&1 JFEN AT SMe a4 atg Qe ardl, € stw i, weet
WeTeR AT R WieT® TR TS AR a T 9 FevarEkat
T AN GIATAT FHT AR Az, QU o7 S wqT ARy
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AteFeRRE RAA%A stadedn A=A aome & AT Saey
srfie, @ [Eda s av= ged @i sifrmRe .
AT, AT QAT FIAGATT T T ATS AqS T JoAqT
ST AT TSI FIRT FTSAT TE NG, ¢ AR S ARET
39 ‘ gaadia ’ ( Treasury chest ) 47 38 siiq a4 & SET
QU AETd® I TR MU FES A, 3t AdT ATide
SSATAT GIST FAFRW ¢ T A1 @IERY 999 FFET fdS T
Tefal REs-1% 3. a9 a2F  WieTere=n AFde et
qEIT AqT GCEEAT ‘q97 AT oSEA 9IS AR G FASH
AT TSTET JIST AT AT TS STWATHRAT GTHRA Y
AreT oo, orvd, © TS X I a1 RUEE JaNa @)
9, QT ATAE FAT ATEL. AT TG QI &, WigaeqR STl
SIS fASG SUSNT ATEI dieda ST AT S19eT SR AT,
o @AY dE SdmdEia T dafial eEeRid Swim &g Rea
YoqrERAT AR FEOT, AW ASTARAT DA TETERAT 9 AT
GEFCUITT QAT J9C QAT ATSAT AT FG=T § Aaq1a7®
FEITAT TARAMAL 9 qRIER FTF (A 3I0ATET AT GRS
SHREHIET, %O ISTAIT FarRma 2adie.

g ER Syia 3 TR #, Wl WiaSIRG FeT FIS
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e ¢ @arear &aq g’ @t ( Schedule of Authe-
nticated Expenditure ) &gl #a@. &7 @@ &1 IEIT
ARG IRT @ AHSE 1 ST #& aRd AT ST
T TR ST et AREEEES S S, AE saiE
FUTHS AHSSHHS A0AE I AT TFR GANTIANR T
FE P&, 907 FR TH faFr Ssaw Afdeeh daiy e
SR, JIARTEAT AT GA T wreE asgw Prato &En
QRS & G@ERK TAFET I § AT A9 Q@R ATIFERET A,
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H5qteAT AT HGSH AR, § FTA qIAAtd AT SAIAT



R RIETIE{R 14

AR AN AN A A SIS SN A S SN A S A A

FAQ TFFR F 7 qGS TRIT. 9 7 7 =tn 3
QAT RS TS T d9gS i [, o@r qwewt daRE
HITT, GCRRY SIIITER TR S T & araifeg Fogers
TSRS AL, AT G TSI JEIT BT TR |



T ]Y &

IYHER
ARMS SRS fRAaAEeT @ Amis HTR a1 Jredr
q SAAET SEN SUHFAGIET gAS auiat sRaT T a3, o
HITAF T A FS A 9 J & F oo A, A @@-
AT I BONTE aTAHE Q15S. AEEA SANAd  Aaad Tt
SISITRRIAT aXF T AT ST HAHT @t are, Swet
T arg uarrEa A Y et ot @ agrEn s R
T F GO S5 § AT Ao SR AtrE el 3RS,

JREAAR HATF i QSAATT  aat I, I I W
7 armaur araeyr S=AigE AL AT,

L TS STATAAAF FUC  TEOMR ! —TS sizrwss
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1. It should be at once a report, an estimate and a propo-
sal. ’—W. F. Willoughby.-The Problem of a Budget-P. 861.
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“ Why not in each month or week or hour ? ”-Quoted in
Hugh Dalton’s ** Public finance ”” P. 303
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